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NY Sugar 2nd Month Futures
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SB2 Comdty (Generic 2nd "58' Futura) NY Sugar Daily 02APR2019-0206C2020 Copyright® 2020 Bloomberg Finance L.P, 02-Dec-3020 062720

NY sugar futures edged higher yesterday as intraday trading prompted prices to close at 13.96. The market
rejected prices above 14 and the market closed above the 40 DMA. The stochastics are falling towards oversold,
as the MACD diff is negative and has diverged in recent sessions, suggesting improving downside pressure.
Repeated rejection of prices above 14 has increased downside impetus, however prices hold above key support.
Futures need to break below this level in order to confirm the rejection of 14.10. To suggest a change in trend,
prices need to breach 13. On the upside, reaffirmation of support at 13.79 could strengthen the outlook of higher
prices in the near term but the market needs to take out 14.17 to regain upside conviction. We anticipate prices
to edge higher in the near term, as dips remain bought but prices need to hold above 14.17.

10 Day % K Stochastic 29.44 Falling

10 Day % D Stochastic 42.01 Falling

14 Day RSI 49,20 Falling

Support 13.78 13.28 13
Resistance 1417 14.30 14.56
Meving Averages (10,40,100) 14,17 13.92 13.39
Open Interest 1,077 372 (-2.770)

Source: ICE



Ldn Sugar 2nd Month Futures
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Ldn sugar futures held their nerve yesterday after prices failed at the 40 DMA and closed at 393.80. The
stochastics are falling with the %K stochastic falling into oversold territory. The MACD diff is negative and
diverges on the downside. The rejection of prices at the 40 DMA could trigger losses back towards 383.43 before
prices test the 100 DMA at 378.25. A break of the 100 DMA would confirm a change in trend to the downside. On
the upside, in order to confirm the outlook of higher prices, futures need to break above the 40 DMA at 397.15.
To regain upside conviction, prices need to hold above 403 and then target 410. Buying pressure has started to
improve but futures remain below key resistance and upside momentum has not been confirmed.

10 Day % K Stochastic 23.93 Falling

10 Day % D Stochastic 29.10 Falling

14 Day RSI 46,15 Falling

Support 388.70 38343 are.sz
Resistance 397.56 403 410
Maoving Averages (10,40,100) 338,27 397.58 378,82
Open Interest B7.753 (-351)

Souroe: ICE



NY Coffee 2nd Month Futures
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KE2 Comdty (Generic 2nd 'KC' Future) NY Coffes Daily 29JAN2019-02DEC2020 Copyright® 2020 Bleomberg Financa LP, 02-Dec-2020 0911044

NY coffee futures sold off sharply yesterday as protracted selling pressure triggered a break of support at 121.50
and 119.83. The market closed at 118.45, above near term trend support. The stochasticsa are falling, and the
MACD diff positive but is starting to converge suggesting waning pressure on the uspide. However, if trend
support stands firm this could trigger gains back towards 124.15 but in order to confirm the ascending triangle,
futures need to take out 124.15 and 125 in order to help confirm the pattern. The tertiary level is the 23.6% fib
level at 129.50. On the downside, selling pressure has been strong and a break below near term trend support
may set the scene for a challenge of 115. This support level is key, 115 held firm last week and repeated appetite
of this level could strengthen the outlook of higher prices in the long run. Conversly, a breach of 115 would help
confirm the bearish candle yesterday and triple top at 124.15.

10 Day % K Stochastic 60.33 Falling

10 Day % D Stochastic 67.00 Falling

14 Day RSI 54,95 Falling

Support 115 112.46 110
Resistance 121.50 12415 125
Moving Averages (10,40,100) 119.96 112.46 115,10
Open Interest 257,199 (+2.195 Valumes 45,882

Source: ICE



Ldn Coffee 2nd Month Futures
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Ldn coffee futures buckled yesterday as futures closed at 1388, below support at the 76.4% fib level. The
stochastics are neutral, as is the MACD diff is negative and starting to diverge. The DMI is falling but is positive
and this suggests waning upside momentum. We could see selling pressure prompt a challenge of trend support
at 1370. A break of this level could trigger a breach of 1357, with the tertiary level at 1331. A breach of 1331
would bring into question the recent rally. Reaffirmation of trend support could set the scene for higher prices.
Futures need to take out the recent high and then 1450 to regain upside momentum. The tertiary level is 1479.
We anticipate prices to soften in the near term back to trend support.

10 Day % K Stochastic 47.59 Rising

10 Day % D Stochastic 48.58 Resing

14 Day RS 51.63 Rising

Support 1370 1331 1200
Resistance 1400 1426 1450
Moving Averages (10,40,100) 1388 1346 1357
Open Interest 107,252 (+T7E) Volumes 12,673

Source: ICE



NY Cocoa 2nd Month Futures
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L2 Comdty (Generic 2nd 'CC" Future) NY Cocoa Daily 26FEB20019-020€C2020 Copyrightt 2020 Bloombern Financa L.P. 02-Dec-2020 09145122

NY cocoa futures sold off yesterday as protracted selling pressure prompted a test of support below 2694.
Support for prices below this level triggered a close at 2691. The stochatics are starting to edge lower and we
have seen a sell signal from the stochastics. The RSl and MACD diff are falling and we expect prices to weaken in
the near term. Support for futures below 2694 could trigger gains back towards 2800 but selling pressure
suggests lower prices back to 2600. A subsequent breach here could trigger losses back to the 50% fib level at
2513. We expect futures to weaken in the near term.

10 Day % K Stochastic 67.23 Falling

10 Day % D Stochastic 78.55 Falling

14 Day RSI 57.64 Falling

Support 2600 2500 2417
Resistance 2694 2800 2935
Maoving Averages (10,40,200) 2708 2488 2417
Open Interest 201,106 (<2 ) Vielumes 42,854

Sourcn ICE
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QL2 Comdty (Generic 2nd "0C' Future) LDN Cocoa Daily 10APRI01G-02DECIO20 Copyrights 2020 Elopmberg Finance L.P, 02-Dec-2020 10714122

Ldn cocoa futures buckled yesterday after prices failed abvoe 2500, this caused a close at 2444.94. The market
has gapped lower this morning. The stochastics are weaker, and have given a sell signal. The MACD diff is also
positive and converges on the upside suggesting lower prices in the near term. The break through support at
2400 has increased downside impetus. We expect the market to soften in the near term as selling pressure
increases with 2300 a downside target.

10 Day % K Stochastic 68.56 Falling

10 Day % D Stochastic 82.31 Falling

14 Day RSI 57.56 Falling

Support 2350 2300 2225
Resistance 2432 2450 2500
Moving Averages (10,40,100) 2441 2225 2220
Open Interest 201,108 (-12.374) Valumes 30843
Sgurce: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




