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Daily Base Metals Report
US stocks lost ground today, falling from record highs. The US-China tensions have sparked once again, as the
US Commerce Department blacklisted more than sixty companies in order to “protect US national security”.
There has been little progress in regards to the US stimulus bill talks. The dollar strengthened and the 10yr US
Treasuries yield picked up to 0.9396%. The pound and euro dropped as the Brexit negotiations hit another hurdle.
More than 1.1m people have already been vaccinated worldwide, with the UK and the US paving the way.
Sentiment on the LME was mixed once again. Copper prices were well-supported above $7,950/t, breaking above
the $8,000/t level, the seven year high, and closing at $7,985/t. Copper cash to 3-month spread has tightened to $18.51/t. Zinc trended higher to test the resistance at $2,885/t before closing below at $2,872.50/t. Aluminium
was softer, closing at $2,056.50/t. Lead lost the most ground, breaking below the key support level of $2,040/t to
close at $2,039.50/t. Nickel was also weaker today, closing at $17,484/t. Iron ore futures rallied to close at
CNY1,043/mt, continuing to break record highs.
Oil futures jumped once again, with WTI and Brent edging up to $49.06/bl and $52.12/bl respectively. At the time
of writing, gold and silver trade at $1,883.21/oz and $25.84/oz respectively.
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