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Softs Technical Charts

NY 2nd Month Sugar Futures
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NY sugar futures held their nerve yesterday, as the resistance at 16.64 remained intact, causing the market to
close at 16.42. The stochastics are falling marginally, with %K/%D diverging towards the oversold once again,
and the MACD diff is positive and converging, which could suggest lower prices in the near term. To confirm the
outlook for further weakness, futures need to close below 16.00 and then target new lows. The 10 DMA is closing
in and resisting prices on the upside. On the upside, a break above this level could set the scene for 17.00 and
then target the 40 DMA at 17.21. A bearish candle with a narrow body and longer lower wick suggests a lack of
bullish momentum to break above the near-term resistance level.



Ldn 2nd Month Sugar Futures
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Ldn sugar futures softened yesterday after finding support above 460. The market closed at 467.10. The
stochastics continue to strengthen, with %K/%D approaching the overbought territory, and the MACD diff is
positive and diverging, suggesting we could see higher prices in the near term through resistance at 40 DMA at
475.10. A break above this level would bring into play 480, which could set the scene for the resistance at 493 in
the longer term. On the downside, futures need to break 460 in order to confirm downside momentum. A break of
support could trigger losses towards new lows; this could strengthen the trend on the downside in the long run. A
longer lower wick, where most of the trading took place in the upper ranges, points to a lack of downside appetite.
However, indicators break higher in the near term to confirm the change of momentum.



NY 2nd Month Coffee Futures
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NY coffee futures held their nerve yesterday after previous weakness, holding support at 300 and closing at 305.
The %K/%D is oversold and converging on the upside, suggesting a possible trend change. The MACD diff is
negative, but the downside momentum is seen stalling, suggesting waning selling pressure. The indicators point
to a possible change in momentum in the near term, and to confirm higher prices, futures need to take out the
314.75. A break above this level towards the 10 DMA level at 324 would confirm the strong bullish momentum.
Conversely, appetite for prices below 300 could trigger a test of support of 275 —an October 2024 low. A positive
doji candle after a bearish candle signals market uncertainty about lower prices; an upside break would set the
scene for strong momentum. We anticipate prices will start to recover in the near term.



Ldn 2nd Month Coffee Futures
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Ldn coffee futures bounced back after days of declines as support at 3500 held firm, and futures closed higher
day-on-day at 3665, barely offsetting previous days’ losses. The indicators point to a possible change in
momentum, with %K/%D starting to converge on the upside in the oversold, as the MACD is negative and
converging. To suggest that the trend is reversing on the upside, futures need to break above the 10 DMA at
3892 before 4000. This could pave the way back to 4500. Alternatively, if support at 3500 is broken below, this
could set the scene back down to 2024 lows. Yesterday's suggests that markets are rejecting lower prices for
now, and the indicators suggest a possible change in momentum. To confirm this, the futures need to break back
above the shorter-term moving averages first.



NY 2nd Month Cocoa Futures
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NY cocoa futures rallied yesterday as protracted buying pressure triggered a close on the front foot above 100
and 10 DMA at 9041. The %K/%D is diverging on the upside. The MACD diff is negative and converging,
confirming rising buying pressures. On the downside, a break below the support level of 10 DMA at 8859 could
trigger losses back towards 8000. On the upside, a break above the 40 DMA at 9224 could trigger gains through
9542 towards 10000. A long candle body points to more certainty in the bullish momentum, and a break above 40
DMA would confirm the outlook for higher prices.



Ldn 2nd Month Cocoa Futures

9980.00
S GC2 Comdty - Last Price 6056 3.34% O Hoving 100) 5983 I Woving 0) 6193 B SWAVG (200) on close 671 |
r " . -!

I
e "
| | N 8

[ S .
[ch W 1AcD(12,26) -1903933 M Sig(9) mrm,lm«mm% ) ; - T~ . e~ ~
-

il mtluflun mwmlmmﬂﬁmlmﬂmmlmﬂll ittt sttt

(o2 B stow w103 3955 W stow s063) 301351 ] o — — [ N

N i L _____L___ T M N N = - I AN~ )
Sep 13 Sep 30 Ot 15 oct 31 Nov 15 Nov 29 SIS 31 Jan 15 Jan 31 Feb 14 Feb 28 Var 14 War 31 Aoris’ Ar30 May 15 May 30 June  Jun 3
5

Ldn cocoa strengthened yesterday as protracted buying pressure triggered a close on the front foot above the
10 DMA at 6056. The stochastics continue to rise, with %K/%D seen diverging on the upside. The MACD diff is
negative and converging. A long candle body with short wicks suggests growing buying pressures; this could set
the scene for higher prices to break above the resistance at 6500. This would confirm the trend for rising prices,
up to 6731. On the downside, a breach of support at 10 DMA at 5983 would strengthen the bearish momentum.
This could also trigger losses towards the 5360. Indicators point to higher prices, and with futures breaking
above the 10 DMA resistance level, we expect to see prices edge higher today.

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




