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NY 2nd Month Sugar Futures

=B 552 Comdty - Last rice 2085 +27 Dl oving 100) 1978 B Hoving 0) 1909 B SHAVG (100) on Close 2036
._41 LI
i— :J*TI ii & i’il;#_!-". - 26.00
| i T
T I S
—I N - T o 24,00
‘\\\ N l.u "
N .JJ 4
x | '
| < o 2.00
" b -
e \’*f”
I*i | \!Mu‘l —
bt
5 W
e TP
N |
'
— pmEme——————— o
UL —— i e s . Ralelal
W co(1226) 03739 B Sig(9)  oir 01962 = S =
{582 comaty - votume 035123 ] . 1
1
SO COMPPMS RSO HN || | P TTPTYT PO MNP T P PTPPTT 1 1111111111111 [ TYePPeTTn 1 |Illllll“ll"“lll“l-ll-llllll
— = =
{ 2 I — =
B Sow (103) 887798 = = S
Wsowsd3) 6174 | - T T T T T T T T 7 L"’\:’; 77777 7 T T T T ST T T T T Ty T T T T - - ST T T T T T T T T TS 7;_’_;:—7—/ 7777777 T~ B A - 7E
Oet 13 0ct 31 Nov 15 Nov 30 Dec 15 Dec 29 Jan 16 Jan 31 Feb 14 Feb 29 Mar 15 Mar 28 Apr 15 Apr' 30 May 15 Way 31 Jun 14 Jun 28
2023 | 2024

NY sugar strengthened yesterday, as protracted buying pressure triggered a close on the front foot at 20.85. The
stochastics are rising, with %K/%D is diverging on the upside in the overbought. The MACD diff is positive and
diverging. A narrow bullish candle body with a long lower wick suggests growing buying pressures; this could set
the scene for higher prices to break above the resistance at 21.00. This would confirm the trend for rising prices,
up to the 21.50 and 22.00 — the April high. On the downside, a breach of support at 100 DMA would strengthen
the bearish momentum. This could also trigger losses towards 20.00. While indicators are overbought, recent
upside pressures indicate that prices are likely to remain supported above the 100 DMA in the near term.

10 Day % K Stochastic Crverbought Rising

10 Day % D Stochastic Creerbought Risimg

MACD (12, 28) Paositive Diverging

Support 20.36 20.00 19.78
Resistance 21.00 21.50 22.00
Moving Averages (10,40,100) 19.78 19.09 2036
Open Interest T22.293 (-485) Vaolume 103 948

Source; ICE



Ldn 2nd Month Sugar Futures

— B Qw2 Comdty - Last Price 57630 +6.20 B Moving Average(Simple,40,0) 537.57
~_ O Moving Average(Simple,10,0) 55537 B SMAVG (100) on Close 573.04
—— o 700
N —_—
by N —
I N [ R S
N ) *é\ B = i
E I =T T —
I, o , — T e
Fﬂ . e W;,, L Al T —
‘TE‘ o o "l T, | _.l’ T e R
e = —
g, M ! -~ — —
| b ~—_ —
—— T
LT FJ_ >~ - 55537
e MR TR R 1=
Lop i
m.l A m
Loy .509 60.
EEETEs— —e ="
EE——— B e ey — — I kit = = ——
.. -l ﬁ‘ w2 B sig(9) 3.9302 e
S W Aco(12.26) 84488 I DT 45186 |
e s .zezsL I I - I
s 5357 S .
% win_ P ORI UL L (1|11 Py ey | ey | B (111 (11114 (s o s : saalll
a2 1 — ~ — w;
| W Slow $K(10,3) 90.0282
,’-’S\O’w 0N Y R > R . T S _ __ =2 B S e - - ,E
Dec 15 Dec 29 Jan 15 Jan 31 Feb 14 Feb 29 Mar 15 Mar 2¢ Apr 15 Apr 30 May 15 May 31 Jun 14 Jun 28
2023 | 2024

Ldn sugar futures edged higher yesterday, testing the resistance at 100 DMA and closing at 576.30. The
stochastics are rising, with %K/%D diverging further into the overbought, as the MACD diff is positive and
diverging, suggesting further buying pressures on the near term. The reaffirmation of support at 100 DMA at
573.04 could set the scene for higher prices to test the 580 and 600, respectively. On the downside, futures need
to break below the support of 10 DMA at 555.37 in order to end the recent sessions’ bull trend. Indeed, the 10, 40
DMAs are providing robust support levels. Markets are hesitating above the 100 DMA in the meantime, and if this
level is breached, it could trigger strong upside pressures over the longer term.

10 Day % K Stochastic Owverbought Rising

10 Day % D Stochastic Owerbought Rising

MACD (12, 28) Positive Diverging

Support 570 555.37 550
Resistance 573.04 580 GO0
Moving Averages (10,40,100) 555.37 537.57 573.04
Open Interest 98,738 (-793) Vaolume 23978

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures opened higher; however, prices struggled above 10 DMA and closed below at 227.30. The
stochastics are rising, with %K/%D seen converging on the upside. The MACD is negative and converging,
suggesting waning selling pressures in the near term. However, the rejection of higher prices above 10 DMA may
prompt a break back towards support at 220 and then 40 DMA at 218.72, a subsequent breach of this level could
trigger losses towards 212.20. On the upside, a break of 10 DMA resistance may prompt futures to test 240. A
subsequent breach of this level would prompt prices to regain upside momentum in the near term. Longer upper
and lower wicks point to a lack of appetite out of the current trading range; however, the future needs to break
above 10 DMA support to confirm the indicators' outlook on the upside.

10 Day % K Stochastic Newtral Rising

10 Day % D Stochastic Meutral Falling

MACD (12, 26) Megalive Diverging

Support 220 21872 212.20
Resistance 22T 68 23335 240
Moving Averages (10,40,100) 227.68 21872 206.60
Open Interest 210,132 (-874) Volumes 37 262

Source: ICE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures failed above the 10 DMA yesterday as intraday trading caused them to close at 4092. The
stochastics are rising, with %K/%D about to converge on the upside, which could send a strong buy signal. The
MACD diff is negative and converging. The rejection of prices at 10 DMA at 4099 once again has formed a candle
with a short body and a longer lower wick, confirming a lack of appetite for higher prices. If prices were to break
back above these levels, this could trigger a test of 4200. To suggest a bearish candle, futures need to take out
4000 and then support at 40 DMA. A break below this level would confirm the outlook for lower prices.

10 Day % K Stochastic Neutral Rising

10 Day % D Stochastic Neutral Falling

MACD (12. 28) Negatve Converging

Support 4000 3807 3768
Resistance 4099 4200 4338
Maoving Averages (10,40,100) 4099 3907 3664
Open Interest 84 472 (-T64) Volumes 12,452

Sowrce: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures held their nerve yesterday as prices struggled below 7025, causing the market to close at 7788.
The stochastics are rising, with %K/%D about to converge on the upside out of the oversold. The MACD diff is
negative and converging, suggesting waning selling pressures in the near term. To confirm the outlook for higher
prices, futures need to close back above 8000 and then target 10 DMA at 8099. The 40 DMA is starting to close in
and resisting prices on the upside. Recent days’ narrow trading range in the last couple of sessions point to
market uncertainty, and the futures need to break out of current resistance/support to confirm the longer-term
outlook.

10 Day % K Stochastic Onversold Resang

10 Day % D Stochastic Oversold Flat

MACD (12, 28) Megalve Convenging

Support 7025 T000 6058
Resistance 2000 8307 8478
Moving Averages (10,40,200) 8476 B30T 6058
Open Interest 135 488 (+297) Yolumes 22 468

Souwrce: ICE



Ldn 2nd Month Cocoa Futures
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Ldn cocoa futures edged higher yesterday as intraday trading saw prices supported above 6000. The market
closed at 6476. The %K/%D is about to converge on the upside. The MACD diff is negative and converging,
suggesting waning selling pressure. The indicators point to higher prices in the near term and to confirm the
support at 6000, prices need to take out 10 and 40 DMAs at 6749 and 6877, respectively. A break above these
levels towards 7348 would confirm the strong bullish momentum. Conversely, appetite for prices below 6000
could trigger a test of 5359; tertiary support stands at 5068. Two opposite doji candles point to market
uncertainty around price movement, and futures need to take out near-term resistance to set the scene for
further bullish momentum.

10 Day % K Stochastic Oversold Rising

10 Day % D Stochastic Neutral Flat

MACD (12, 28) Negatrve Converging

Support G000 6500 G068
Resistance 6749 &arT TOO0
Moving Averages (10,40,100) 6749 6877 5068
Open Interest 227 949 (-12 T15) Volumes 26 476
Source: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




