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NY 2nd Month Sugar Futures
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NY sugar futures held their nerve yesterday as intraday trading caused the market to close at 21.78. The
stochastics are starting to fall, and the MACD diff is positive and flat, suggesting waning buying pressures in the
near term. To confirm the outlook for lower prices, futures need to close back below 21.50 and then target 21.00.
The 40 DMA is starting to close in and resist prices on the upside. However, a break above that level could set the
scene for 22.50. Narrow-bodied candles in recent days point to market uncertainty; low volumes also confirm
that. We expect futures to remain rangebound in the near term, edging slightly lower in the near term.

10 Day % K Stoechastic Meutral Falling

10 Day % D Stochastic MNeutral Flat

MACD (12, 26) Positive Flat

Support 21.50 21.00 20.50
Resistance 22.00 2213 2250
Maoving Averages (10,40,100) 2163 2213 2284
Open Interest B34 490 (+2 405 Volume 110,753
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Ldn 2nd Month Sugar Futures

His 7580
=@ Qw2 Comdty - Last Price 613.90 -1.90 M Moving Average(Simple,40,0) 617.73
N

*F -!-‘ l [0 Moving Average(Simple,10,0) 605.90 B SMAVG (100) on Close 643.78 750

1 H-! [y P
[ +
- C |
\ TII "
/‘1/1 + [ \
L\ 700
— Iy R
\

J

w2 B 5ig(9) -5.9695 T SRR
| M MACD(12,26). <2.1986. [ Diff. 3.7709

EE. QW2 Comdty -ll \arae -ii‘u:k o |-I o
lli'ﬂ‘i‘i‘ill I I R {07 00 | FYT"TT P ) | -m-litﬂilulililﬂ“l““" e _nlnnelen AR RANT
————
B Slow %K(10,3)-87.5327 S
B-Slow%D(3)— -80:2244 |- — — — %E ——————————— e e e = o= — —A-S’%
j Oct 31 T Novis Nov 30 " Dec15 | Dec 29 " Jan 15 j Jan31  Feb14 Feb 29 " Mar 15
2023 | 2024

Ldn sugar futures edged higher yesterday and managed to close above the 615 resistance level at 615.80.
However, the indicators suggest we could see the price trend reverse in the near term. The stochastics are
converging on the downside. The MACD diff is positive, but upside conviction is fading. On the upside, a break
above the 40 DMA at 617.73 could then test the 630. On the downside, if futures fail into 10 DMA at 605.90, then
we could see futures break back below 600. The narrowing DMA resistance caps price potential, and confirmation
of resistance at that level could pave the way for trend reversal in the near term.

10 Day % K Stochastic Owerbought Flat

10 Day % D Stochastic Owverbought Rising

MACD (12, 28) Positive Converging

Support 615 605.90 G600
Resistance 617.73 628 64378
Moving Averages (10,40,100) 605.90 617.73 643,78
Open Interest B2 679 (-74T) Volume 19,637

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures held their nerve yesterday as intraday trading saw futures test appetite at 40 DMA once again.
This level held firm, and futures closed at 184.65. The stochastics are rising, with %K/%D just converging on the
upside out of the oversold. The MACD diff is negative but is also converging on the upside, signalling waning
selling pressures. To confirm the outlook for higher prices, futures need to break above the 40 DMA level at
185.62, which could set the scene for futures to take out the resistance at 190. On the downside, the market
needs to take out the support of 100 DMA at 181.50 and then 180. The candle found support above this level, and
a longer upper wick signals an appetite for higher prices. If the futures break above the current resistance, we
could see prices edge higher in the near term.

10 Day % K Stochastic Meutral Rising

10 Day % D Stochastic Meutral Rising

MACD (12, 26) Megative Converging

Support 181.50 178.75 171,85
Resistance 185.62 188.50 190
Moving Averages (10,40,100) 183.51 18562 181.50
Open Interest 218,595 (+1 467) Volumes ar4an

Source: ICE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures edged higher yesterday as intraday trading saw prices supported above the 10 DMA level. The
market closed at 3385. The %K/%D is rising into the overbought territory, highlighting further gains in the near
term. The MACD diff is positive but converging. The indicators paint a mixed picture, struggling to point out an
outlook. On the downside, prices need to take out 10 DMA at 3321. A break below this level towards 3238 would
confirm the strong bearish momentum down to 40 DMA at 3191. Conversely, appetite for prices above 3400
could trigger a test of 3460 - the most recent high. Candles continue to be supported by the 10 DMA, and with
the indicators pointing to continued upside pressures, we expect prices to edge higher in the near term, testing
the 3400 level.

10 Day % K Stochastic Owverbought Resang

10 Day % D Stochastic Neutral Rising

MACD (12, 28) Positive Converging

Support 33 3238 319
Resistance 3400 2450 3450
Moving Averages (10,40,100) 33 319 2810
Open Interest 101,881 (-824) Volumes 12,806

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures strengthened yesterday as protracted buying pressure triggered a close on the front foot at
8067. Futures continue to breach new highs, and robust candles point to a strong conviction on the upside. The
indicators confirm this, with %K/%D diverging on the upside further into the overbought. Likewise, the MACD diff
is positive and diverging, indicating further upside in the near term. On the upside, finding support above 8000
could trigger gains through 8100, yesterday's highs, towards 8200. On the downside, a break below the 10 DMA
level at 7185 could trigger losses back towards 7000. That level has been supporting futures prices, and a break
below it would signal strong selling pressure. Longer lower wick signals that the buying pressure is growing, and a
further bullish outlook is on the horizon.

10 Day % K Stechastic Overbought Rising

410 Day % D Stochastic Owerbought Rising

MACD (12, 26) Positnve Rising

Support T500 7185 7000
Resistance 8000 BOGY 8100
Moving Averages (10,40,200) 7185 6007 4180
Open Interest 207 168 (-1,043) Wolumes 57 BTG
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Ldn 2nd Month Cocoa Futures
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Ldn cocoa futures strengthened yesterday as protracted buying pressure triggered a close on the front foot at
6534. The %K/%D is diverging on the upside. Likewise, the MACD diff is positive and diverging. On the upside,
finding appetite above the 6500 level could trigger gains through 7000. On the downside, a break below the 6000
level could trigger losses back towards the robust support of 5861. A break below it would signal strong selling
pressure in the longer term. Longer candle body signals that the buying pressure is growing, and we expect
further gains in the near term.

10 Day % K Stochastic
10 Day % D Stochastic

Crverbought Rising
Owverbought Rising

MACD (12, 26) Positive Diverging

Support G000 5861 5500
Resistance 6500 6534 G700
Moving Averages (10,40,100) 5851 4903 3437
Open Interest 239,108 (-933) Volumes 35,850

Source: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




