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Softs Technical Charts

NY 2nd Month Sugar Futures

|
ol g gl
™14 LT g
.l L) 7“!“*"’77‘ 11
| R ¥ |
iR P
- //
— =
—
T S 20.00
+F =
.
[ 552 comaty ~tast prce 23.70 26 B oving 100) 2424 B Hoving 2426 B SHAVG (100) on Close 2406 | 1800
{Bast a0 oncose o amne] -
Em
= e 100
[5e2 W wacoti2.26) 00664 W sig(s) 00104 Boir 00768 — R e e m
I - 2 [1m 52 comety - volume 000 2636000 g1
llllllllll T LT LT T T e | | lllll II .llllllllllll-l-llll n-tnannlnl llllllllll IIIIIIIII - e T
o — L
| . _ < f
W Slow ¥D(3) 284315 = = — T ‘
Feb 15 Feb 28 Mar 15 Mar 31 Apr 14 Apr 28 May 15 May 31 Jun 15 Jun 30 Jul 14 Jul 31

NY sugar futures edged lower yesterday as prices failed above the previous day's closing price and then closed
below at 23.70. The indicators favour the downside; the stochastics are falling, with %K/%D diverging on the
downside and edging close to the oversold area, and the MACD diff is negative and diverging on the downside,
confirming further selling pressures. A break below the robust trend support would bring into play the support at
22.60. On the upside, prices need to find support above moving averages again, which have now converged
together, providing a strong resistance level. Indicators point to further bearish momentum, and a cross below
the DMAs confirms this outlook. We expect prices to weaken in the near term.

10 Day % K Stochastic 1939 Falling

10 Day % D Stochastic 28.43 Falling

14 Day RSl 42 .08 Falling

Support 23.50 23.00 2260
Resistance 2406 24,25 25.00
Moving Averages (10,40,100) 24.24 2426 24 06
Open Interest 015 866 (+416) Volume o1 457

Source: ICE



Ldn 2nd Month Sugar Futures
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Prices weakened yesterday as moderate selling pressure triggered a close above the 100 DMA support level; the
market closed at 667.40. The stochastics are falling, and the MACD is negative and diverging, suggesting waning
buying pressure. Dips in the market have not been well bid in the last couple of sessions, but in order to confirm
the outlook for lower prices, futures need to break below the current support at 40 DMA at 668.73 completely and
then 100 DMA at 664.18. Conversely, a break above the 10 DMA at 677.21 could set the scene for a test of 700.
With longer-term DMAs supporting prices on the downside, we expect futures to retest these levels today, and a
break below would confirm the growing bearish momentum.

10 Day % K Stochastic 30.40 Falling

10 Day % D Stochastic 43.77 Falling

14 Day RSl 46 67 Falling

Support 651.10 G660 650
Resistance 67721 700 1160
Moving Averages (10,40,100) 677.21 668.73 G664.18
Open Interest Ou BOE (+284) Vol 10,302

Fource: ICE



NY 2nd Month Coffee Futures
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NY coffee futures failed above the previous day's highs yesterday but support at 160 held firm as intraday trading
caused a close at 160.85. The stochastics are falling, with %K/%D seen converging on the downside out of the
overbought; the MACD diff is positive and converging, pointing to waning buying pressures. The rejection of
prices below 160 has formed a candle with a short body but a longer lower wick, confirming a lack of appetite for
lower prices. If prices were to break back below that level, this could trigger a test of 155.80. On the upside,
futures need to take out resistance at 10 DMA at 162.76 and then at 164.05. We expect futures to maintain the
current trading range.

10 Day % K Stochastic 50 .42 Faling

10 Day % D Stochastic 59.95 Falling

14 Day RSl 45.95 Falling

Support 160 155.80 150
Resistance 162 76 164.05 165.73
Moving Averages (10,40,100) 162.76 164.41 176.00
Open Interest 198,841 (+1,442) Volumes 31,355

Sowce: ICE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures edged higher yesterday as prices closed at 2559. The indicators continue to favour the
upside, with %K/%D diverging to the overbought, and the MACD diff just converged on the upside, suggesting
growing buying pressures. A break back below the 2518 level would bring into play the recent support level at 10
DMA at 2503. In order to indicate an improvement of market sentiment on the upside, futures need to gain a
footing above 40 DMA at 2589 and then target the recent highs of 2600 in the near term. The hanging man candle
formation suggests that yesterday's upside was not robust enough to suggest a strong appetite for higher prices,
but we expect futures to drift towards the 40 DMA level in the near term.

10 Day % K Stochastic 60.03 Rising

10 Day % D Stochastic 44 61 Rising

14 Day RSl 51.22 Rising

Support 2518 2503 2473
Resistance 2589 2600 2650
Moving Averages (10,40,100) 2503 2589 2473
Open Interest 128078 (+2 772 Volumes 18 326

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa sold off sharply yesterday as protracted selling pressure triggered a breakthrough of the 3483 support
level and a close on the back foot at 3376. The stochastics are falling, with %K/%D converging out of the
overbought. The RSI has also edged lower, sending a sell signal. The MACD diff is now negative and diverging,
suggesting increasing selling pressures; this could set the scene for lower prices to retest the 40 DMA level at
3357 today. A break below this would confirm the trend for falling prices, down to 3350. On the upside, resistance
at 10 DMA at 3509 is now staying strong, and support above that level would strengthen the bullish momentum.
This could also trigger gains towards 3618. The protracted bearish candle suggests an impending market
downturn, and we expect prices to continue to fall in the near term.

10 Day % K Stochastic 43.39 Falling

10 Day % D Stochastic G050 Faling

14 Day RSl 45935 Falling

Support 3357 3300 3250
Resistance 3483 3500 3550
Moving Averages (10,40,200) 3500 3357 2842
Open Interest 333042 (-5 478) Wolumes 104 411

Fource: ICE



Ldn 2nd Month Cocoa Futures
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Ldn cocoa futures sold off yesterday as a lack of appetite for higher prices helped to break the 2680 support; the
market closed at 2632. Stochastics converged on the downside while in the overbought, suggesting selling
momentum in the near term. MACD diff is positive and converging, supporting the outlook for deteriorating
prices. The last two days formed a bearish engulfing pattern, a sign of an impending market downturn. The sell-off
yesterday and growing volumes suggest further selling pressure below the current support level of 2600, and the
above-mentioned indicators support lower prices. On the upside, support around 2650 would help reaffirm the
bullish trend in the near term up to trend resistance. We believe that the market lacks conviction, and prices
should continue to fall.

10 Day % K Stochastic 56.21 Failling

10 Day % D Stochastic T73.64 Falling

14 Day RSI 5212 Failling

Support 2650 2600 2523
Resistance 2700 2710 2715
Moving Averages (50,100,200) 2537 2374 2187
Open Interest 341,110 (+&) Yaolumes 359214
Souwrce: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




