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NY 2nd Month Sugar Futures
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NY sugar futures edged higher on Friday and managed to close above 24.10. The resistance at 40 DMA, however,
held firm, and futures closed at 24.46. The indicators suggest we could see higher prices in the near term. The
stochastics are rising, with %K/%D edged higher in the overbought territory, and the MACD diff is positive and
diverging on the upside, suggesting further upside pressures before a change of trend. The RSl is rising, but the
momentum is slowing, and we expect futures to edge higher in the near term towards 40 DMA at 24.47 once
again today. Superseding this level, resistance stands at 24.50. On the downside, if futures fail into 10 DMA at
23.81, then we could see futures break back below 100 DMA at 23.39 before the 23.00 level. The narrowing DMA
support and resistance levels suggest that a break below/above these levels could strengthen the momentum.
We expect futures to firm above 24.00 today.

10 Day % K Stochastic 87 65 Rising

10 Day % D Stochastic 87 .68 Rising

14 Day RSI 53.15 Rising

Support 24.09 2381 2339

Resistance 24 47 24 50 25.00

Moving Averages (10,40,100) 238 24 47 2339

Open Interest B73,447 (-1.50 Vaolusme 78,661
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Ldn 2nd Month Sugar Futures
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Ldn sugar futures rallied on Friday as protracted buying pressure triggered a close on the front foot at 685.70.
The RSl is falling, while %K/%D are converging on the downside. The MACD diff is positive and converging,
suggesting that the recent upside momentum might be running out of steam. On the downside, a break back
below the support level of 40 DMA at 671.20 could trigger losses back towards 661.10, a break below which
would confirm the outlook of lower prices in the longer term. On the upside, a break above 700 could trigger gains
through the 711.60 resistance towards the 718.20 — April high. The market rally has been strong, with three white
soldiers’ formation confirming the strength of bull sentiment. However, the indicators suggest that upside
appetite might be waning, and we could see prices edge lower today.

10 Day % K Stochastic 82 45 Falling

10 Day % D Stochastic 873 Rising

14 Day RSl 53 .30 Falling

Support 671.20 681.10 650
Resistance f00 711,60 T18.20
Moving Averages (10,40,100) 661.04 67120 64598
Open Interest 82 186 (+735) Wil e 10,708
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NY 2nd Month Coffee Futures
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NY coffee futures edged higher on Friday as intraday trading saw prices supported above the 10 DMA. The
market closed at 160.80. The RSl is rising, and %K/%D are positive and diverging. The MACD diff just converged
on the upside, a strong buy signal. The indicators point to higher prices in the near term, and to confirm the
confirmation of support, prices need to take out 164.05. A break above this level towards 170 would confirm the
strong bullish momentum. Conversely, appetite for prices below the 150 level could trigger a test of 155.80.
Prices struggled above the 10 DMA level in recent days, and Friday's break above this level suggests that we
might see futures gain momentum on the upside in the near term.

10 Day % K Stochastic 3524 Rising

10 Day % D Stochastic 2533 Rising

14 Day RSI 30,06 Rising

Support 160 155.80 150
Resistance 160.80 164.05 171.85
Moving Averages (10,40,100) 159,26 173 57 17957
Open Interest 194 047 (+70) Volumes 27912

Source: ICE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures edged lower on Friday as prices closed at 2540. The indicators are now favouring the upside,
as %K/%D converged on the upside, confirming growing buying pressures. The MACD is negative and
converging. A break below 2500 would bring into play the 2489 support level. Prices have been relatively well
supported above this level, and in order to indicate an improvement of market sentiment on the upside, futures
need to gain a footing above 10 DMA at 2545 and then target the 40 DMA at 2614 in the near term. Futures traced
the 10 DMA line in recent days, and a break above it would confirm a change in momentum on the upside.

10 Day % K Stochastic 31.35 Rising

10 Day % D Stochastic 29.78 Rising

14 Day RSI 44 89 Rising

Support 2540 2489 2407
Resistance 2545 2615 2675
Moving Averages (10,40,100) 2545 2614 2407
Open Interest 144,429 (+1 517) Volumes 12,207

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures jumped higher on Friday as trading saw prices close just below the trendline at 3352. The
stochastics are seen converging on the upside once again, and the MACD diff is negative and converging. A break
above the trendline at 3370 could set the scene for bullish momentum towards 3414, but futures struggled above
the near-term resistance in recent days. Alternatively, a break of 3200 could trigger losses through 40 DMA at
3179, with the tertiary level at 3100. The candle with a longer upper wick around robust resistance could be a sign
of this level holding firm once again; however, the indicators point to strong upside momentum in the near term. If
resistance at 3370 is broken, this could set the case for strong upside momentum.

10 Day % K Stochastic 47.21 Rising

10 Day % D Stochastic 53.79 Falling

14 Day RSl 60,37 Rising

Support 3280 3200 178
Resistance 3370 3400 4
Moving Averages (10,40,200) 3337 79 2745
Open Interest 333,042 (-5,476) Volumes 104,411

Source: ICE



Ldn 2nd Month Cocoa Futures

& QC2 Comdty - Last Price 2498 M SMAVG (100) on Close 2287

I SMAVG (50) on Close 2419 I 'SMAVG (200) on Close 2125 2700
+“"?"F-.Lll“""ﬁ -HF’H‘#.*- /
i r " P— 2100
- //_j-.ﬂ/ L S
i e e — 2000
.’
-ﬁ . — I
., I
E— 1900
S S —
1800
e "/_—;b‘__ e ?—“
J-H-stow %K(10,3) 29.1339 50
Wslow %D(3) 438127 |_i_ _ _ _ _ _i_ _ _ T=~L=7 _ _ _ _ L _ _ _ _L _____ N7 _ L o i i il =
e -
| O macp(12,26)  35.0967 : 50
y 4 S 0 H
[ W) | sseea | — | S B iy e i i
4 @ piff -20.8295 | miinad 11 | LLE Bl L1 Lk = =7 >0
] B 100
i;l RSI-(14)—on-Close~(QC2)—48168% | B
J 50
i . 0
) 'l
§ /M Q2 Compdtyg- Volute, w7, - . e - B ) N R - 20000
i-%ﬂimﬁ. illlllll‘“ﬁ@hnl tﬁlnﬂ Dnnudnnnannl oIl saiansann T (MO LT 0
Jan 31 Feb 14 Feb 28 Mar 15 Mar 31 Apr 14 Apr 28 May 15 May 31 Jun 15 Jun 30 Jul 14
2023

Ldn cocoa futures edged higher on Friday as support at 50 DMA held firm once again. The futures, however, were
capped at the DMA resistance level at 2500, causing the prices to close at 2498. The stochastics continue to fall;
however, the downside momentum is seen slowing. The %K/%D is converging on the upside once again, and the
RSl is now rising. This could cause futures to test the 2600 level once again, but before this, the near-term
resistance at 2500 must be broken first. On the downside, 50 DMA at 2419 stands firm, and if the futures gain
enough conviction to break below this level, this could trigger a test of 2400. The indicators indicate a change of
momentum in the near term, but the inside candle formation on Friday suggests that futures will struggle to break
higher in the near term.

10 Day % K Stoechastic 29.13 Rising

10 Day % D Stechastic 43.81 Neutral

14 Day RSl 48 16 Rising

Support 2450 2419 2400
Resistance 2500 2600 2650
Moving Averages (50,100,200) 2419 2287 2125
Open Interest 341,110 (+6) Volumes 39,214

Source. ICE



Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




