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Softs Technical Charts

NY 2nd Month Sugar Futures
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NY sugar futures rallied yesterday as protracted buying pressure triggered a close on the front foot above 25.00
at 25.09. The RSl is rising, while %K/%D has converged on the upside. The MACD diff is negative and converging,
confirming rising buying pressures. On the downside, a break below the key support level of 24.00 could trigger
losses back towards 23.00; a break below this level would confirm the outlook of lower prices in the longer term.
On the upside, a complete close above the 40 DMA at 25.09 could trigger gains through 26.00. A long candle
body points to more certainty in the bullish momentum, and a close above 40 DMA would confirm the outlook for
higher prices.

10 Day % K Stochastic 34.57 Rising

10 Day % D Stochastic 2331 Rising

14 Day RSl 53 48 Rising

Support 2409 24 00 23.00
Resistance 25.09 25.80 26.00
Moving Averages (10,40,100) 24184 2509 223
Open Interest 1,023,289 (+1 B13 Wolume 319,314

Source: ICE



Ldn 2nd Month Sugar Futures

0.0%(718.20) G Qw2 Comdty - Lost Price 68150 +18.20 Il Moving Average(Simple,40,0) 685.9825 | Hi: 718.20
\l 00 Moving Average(Simple,10,0) 680.66 SMAVG (100) on Close 614.962 ‘\ hd i
I PR TSCT ey : 700
- lyi*' | 681.50
L "
L | M
T

- ﬁﬂ!ﬁ g —

L=
wl0.0%(483.50)
[mesi 14) o close o) s0.1092 ] 100

Q2 W sis®) 40934 | S
Jj MACD(12.26) 07878 BT a8 —_— — — - — R E—
I 312t Ve 1m0 s 200
R oo = e— SMAVG (15) 2493.7334
il ssattliifinn. . FTRTT {1111 [ [ TPmeTT "
- ~ !
B sloie 4K(103) 217153 s
CROYSETY T N == ___L_____C NS NG == s A PR B 1 7153 |

Oct 31 Nov 15 Nov 30 Dec 15 Dec 30 Jan 16 Jan 31 Feb 14 Feb 28 lar 31 Apr 14 Apr 28 May 15 May 31

Ldn sugar strengthened yesterday as protracted buying pressure triggered a close on the front foot at 681.50.
The stochastics remain oversold, with %K/%D seen diverging on the upside. The MACD diff is negative and
converging. A bullish candle with a longer lower wick suggests growing buying pressures; this could set the scene
for higher prices to break above the moving average resistance levels at 686. This would confirm the trend for
rising prices, up to 700. On the downside, a breach of support at 662 would strengthen the bearish momentum.
This could also trigger losses towards the 650. Indicators are suggesting strong upside momentum, and if

futures break above the moving average resistance levels, we would expect to gain positive momentum in the

near term.

10 Day % K Stochastic
10 Day % D Stochastic
14 Day RSI

Support

Resistance

Moving Averages (10,40,100)

Open Interest
Source: ICE

21.71 Rising
18.41 Rising
50.10 Rising
B62 81
68593
680.66

84 742 (465)

650 619

700 711,60
585.98 514.96
Volume 10,265



NY 2nd Month Coffee Futures
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NY coffee futures skyrocketed yesterday after the protracted buying pressure triggered a close on the front foot
at 190.35. The RSl is rising, while %K/%D is diverging on the upside; both are about to enter the oversold. The
MACD diff is positive and diverging, outlining the recent market rally. On the downside, a break back below the
shorter-term moving averages at 180 could trigger losses back towards 171.85; a break below the 170 level
would confirm the outlook of lower prices in the longer term. On the upside, a break above 190 could trigger gains
through the resistance of 590. The market rally was strong yesterday, with the candle length highlighting the
strength of bull sentiment. We could see prices remain at elevated levels today, but we expect futures to struggle
above 190 in the near term.

10 Day % K Stochastic 59.87 Rising

10 Day % D Stochastic 42 43 Rising

14 Day RSl 59.24 Rising

Suppert 180 171.85 165
Resistance 190 195 198.10
Moving Averages (10,40,100) 180.07 186.72 180.33
Open Interest 201,146 (-3.301) Yolumes B1 485

Spurce: ICE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures rallied strongly in the last couple of days, with the most recent candle breaching resistance of
2675, the highs not seen since price tracking in 2008. The prices closed higher at 2726. Stochastics continue to
diverge on the upside in the overbought, and the MACD diff is positive and diverging, which could suggest further
upside momentum. To confirm this, the futures must solidify support at 2675 before testing the 2800 level. In the
longer term, the resistance at 2800 would have to be breached to confirm the bull run. Alternatively, if the rally
exhausts itself, the prices should soften back into 2260 before 10 DMA at 2570. The three white soldiers'
formation, alongside the size of yesterday's candle body, suggests strong conviction on the upside, and we
expect another day of positive gains today, although resistance at 2800 could hold firm.

10 Day % K Stochastic 70.79 Rising

10 Day % D Stochastic 5369 Rising

14 Day RSI 71.68 Rising

Support 26850 2600 2570
Resistance 2730 2750 2800
Moving Averages (10,40,100) 2570 247 2243
Dpen Interest 123,173 (+1,034) Volumes 30,737

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures strengthened yesterday as protracted buying pressure triggered a close on the front foot at
3137, the highs not seen since September 2016. The RSl is rising, while %K/%D is diverging towards the
overbought. Likewise, the MACD diff is positive and diverging, confirming growing buying pressures. On the
upside, finding support above the 3100 could trigger gains through the 3150 level towards 3200. On the
downside, a break below the 10 and 40 DMA levels at 3046 and 2986, respectively, could trigger losses back
towards 2930. These levels have been supporting futures prices in recent days, and we expect prices to find
further strength on the upside.

10 Day % K Stochastic 7317 Rising

10 Day % D Stochastic 652.29 Risng

14 Day RSl T1.60 Rising

Support 3100 3045 3000
Resistance 3150 3200 3210
Moving Averages (10,40,200) 3046 2085 2636
Open Interest 337 786 (+2 037) Volumes 93628

Source: ICE



L.dn 2nd Month Cocoa Futures
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London cocoa futures continued to strengthen marginally in recent days, breaking above the trend resistance to
close at 2391. Yesterday's candle opened above the previous day's close, testing the highs not seen since 2016.
The stochastics are continuing to strengthen further into the overbought, and the MACD diff is positive and
diverging, but the momentum has been slow. If there is further impetus for higher prices, we could see futures test
2400. If, however, the indicators point to softening buying pressures from being overbought, the futures could
come back to 2355 and then 2300. Yesterday's candle pointed to further momentum for the upside, but to
confirm the appetite, futures must break above 2400 in the near term.

10 Day % K Stochastic 81.05 Rising

10 Day % D Stochastic 72.98 Rising

14 Day RSI 74509 Rising

Support 2355 2300 2286
Resistance 2380 2400 2415
Moving Averages (50,100,200) 2245 2153 2037
Open Interest 331,134 (+14 5386) Volumes 365,539
Source: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




