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Softs Technical Charts

NY 2nd Month Sugar Futures

fesso |

- {E- SB2 Comdty - Last Price 25.86 +.17 [J Moving Average(Simple,10,0) 25.55 Bl Moving Average(Simple,40,0) 23.49 Bl SMAVG (100) on Close 21.07 } e M{i "}!%I,!-L :

G
s

I LLLi el L1
! :
- N 1 . ' /_//
ul Bg-= Tby L ivllﬁ bl by ="
TR e
m\qﬂ,/ L
W ETT L
Mo —
B oropse o] ——— e
[SBZ W MACD(12,26) 0.857 W 'Sig(9) 0.9612 M Diff -0.1042 | T
—_— _—
[. SB2 Comdty --Volume- 0.00 —27824.00} B CREERTTEEEEERN! SETTRERRRTRSRTPRRRS S e
c-nennalnnainalnl n LLLLE I E e nnilnlnnnling I"""" I"""I
=
B2 IS e S~
' Stow %K(10,3)764.1809 N = _— TS . - i
Wslow $D(3)” 61.0797 | N TS——= | N N )y A — i N~ C
0cf31 Novi15 = Nov30  Decis be'c‘ 30  Jan17 © Jan3l | Feb14 = Feb28 | Mar1l5 | Mar3l  Apri4 | Apr28 | May 15
2022 2023

NY sugar futures gained ground on Friday after the 10 DMA support held firm once again; the prices closed at
25.86. Futures momentum has been range-bound in recent days, fluctuating between 10 DMA and 26.40,
respectively. The stochastics are confirming the uncertainty for prices out of the levels, with %K/%D wavering
between gains and losses, and the MACD diff is negative and flat. Volumes continue to diminish slightly day on
day. To confirm the outlook for lower prices, futures need to break below 10 DMA at 25.55 before targeting 25.00.
Alternatively, if prices were to break above 26.40, this could trigger gains to 27.00 and 27.21, respectively. We
believe that futures will remain supported above the shorter-term moving average in the near term.

10 Day % K Stochastic 6418 Rising

10 Day % D Stochastic 61.07 Rising

14 Day RS G250 Rising

Support 25.55 25.00 24.09
Resistance 26.00 26.20 27
Moving Averages (10,40,100) 25 55 23.49 21.07
Open Interest 961,425 (-459) Volume

Source: ICE



Ldn 2nd Month Sugar Futures
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Ldn sugar futures held their nerve on Friday as intraday trading tested appetite at 700. This level held firm, and
the future closed at 704.80. The stochastics are rising slightly, and the MACD diff is negative and flat, signalling a
lack of momentum in either direction. To suggest the outlook for lower prices, futures need to break below the
support of 10 DMA at 696.96 could set the scene for futures to take out the 23.6% fib level at 662.81. On the
upside, the market needs to take out the resistance of 710 and then support at 718.20. A short candle body with
short wicks suggests a lack of appetite for prices out of the current ranges, and we expect futures to remain
unchanged in the near term.

10 Day % K Stochastic 55.01 Rising

10 Day % D Stochastic 63.73 Rising

14 Day RSl 63,14 Rising

Support 596.96 690.20 650
Resistance T18.20 T50 T55
Moving Averages (10,40,100) 60606 B44 .85 586.54
Open Interest 80 556 (+7T68) Yaolume

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures held their nerve on Friday as intraday trading saw prices close at 182.85. The RSl is falling, and
%K/%D have converged on the downside, a strong sell signal. Likewise, the MACD diff is negative but flat,
suggesting some appetite for lower prices, but futures need to break below the 180 level to trigger the
momentum. A break below this level towards 100 DMA at 176.58 would confirm the growing bearish trend.
Conversely, appetite for prices above the 40 and 10 DMAs at 184.01 and 185.11, respectively, could trigger a test
of resistance of 190. A long-legged doji candle shows indecision about either direction as it traded between 180
and moving averages; the length of the wicks also points to increased volatility during the day. The indicators
struggle to suggest a change of momentum on the upside, but futures are likely to hold above 180 in the

meantime.

10 Day % K Stochastic 2837 Falling

10 Day % D Stochastic 28.99 Falling

14 Day RSI 4590 Falling

Support 180 176.58 171.85
Resistance 184.01 185.11 180
Moving Averages (10,40,100) 185.11 184.01 176.58
Open Interest 192 889 (-733) Valumes
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Ldn 2nd Month Coffee Futures
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Ldn coffee futures opened below 10 DMA but found strength during the day to close higher at 2432. The RSl is
rising, while %K/%D continues to decline. The MACD diff is negative and diverging, suggesting growing selling
pressures. The indicators point to lower prices in the near term, and to confirm the rejection of the support; prices
need to take out 2400. A break below this level towards 2355 would suggest a strong bearish momentum.
Conversely, appetite for prices above the 10 DMA at the 2431 level could trigger a test of 2485. A smaller candle
body after a strong bearish candle signals uncertainty about the outlook for lower prices, and only a break below
the key support of 2400 would confirm that there is more appetite for downside potential.

10 Day % K Stochastic 51.71 Falling

10 Day % D Stochastic 59,30 Falling

14 Day RSI 5840 Rising

Support 2400 235% 2300
Resistance 2431 2485 2500
Moving Averages (10.40,100) 243 22490 2115
Open Interest 106,378 (-2,583) Volumes

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures struggled to break below the trend support on Friday, and intraday trading saw prices close at
2986. The RSl is falling, and %K and %D are converging the downside near the overbought. The MACD diff is
positive and converging marginally, suggesting a further appetite for lower prices, but futures need to break
support of 2980 to trigger the momentum. A break below this level towards 10 DMA at 2950 would confirm the
stronger negative momentum. Conversely, appetite for prices above Friday's highs of 3049 triggers a test of
trend resistance of 3100. A gravestone doji candle shows rejection of lower prices but still closed near the lows.
The indicators suggest further momentum below these levels in the near term.

10 Day % K Stochastic 73.15 Falling

10 Day % D Stochastic 67.54 Rising

14 Day RSI 58.82 Falling

Support 2980 2850 2930
Resistance 3000 3030 3049
Moving Averages (10,40,200) 2950 2800 2578
Open Interest 334,080 (+1,814) Wolumes

Sowrce: ICE



Ldn 2nd Month Cocoa Futures
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Ldn cocoa gained ground on Friday as buying pressure triggered a close on the front foot at 2268. The traders
pushed futures to test the highs of 2300, but this level was rejected, and prices settled marginally unchanged
day-on-day. Still, the stochastics are rising towards the overbought, as the MACD diff is negative and converging,
signalling a potential buy trend in the near term. This suggests we could see higher prices towards the trend
resistance once again, but the market needs to take out immediate trend resistance at 2300 beforehand. On the
downside, if the support around 2200 is taken out, we could see prices retreat back through to 50 DMA at 2168.
Longer upper wick on Friday points to the appetite for higher prices; however, futures need to take out 2300 in
order to confirm the outlook on the upside.

10 Day % K Stochastic £9.02 Rising

10 Day % D Stochastic 55,77 Rising

14 Day RSI 63.47 Rising

Support 2250 2200 2168
Resistance 2286 2300 2315
Moving Averages (50,100,200) 2168 2080 1929
Open Interest 310,613 (+5 692 Volumes

Source: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




