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Softs Technical Charts

NY 2nd Month Sugar Futures
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NY sugar futures failed above 24.00 once again yesterday as prices closed at 1398. The stochastics are rising,
with %K/%D strengthening further into the overbought territory. The MACD is positive and flattening out after
recent downside momentum, suggesting selling pressures might be abating. The rejection of higher prices may
prompt a break back towards the 10 DMA support at 23.25; a subsequent breach of this level could trigger losses
towards 22.60. On the upside, a break of 24.00 and then 24.09 may prompt futures to test the highs of 24.15. A
subsequent breach of this level would prompt prices to regain upside momentum in the near term. Long lower
wick points to an appetite for higher prices; however, the future needs to break above the near-term resistance to
confirm the outlook.

10 Day % K Stochastic 85.79 Rising

10 Day % D Stochastic 85.41 Rising

14 Day RSI .40 Rising

Support 23.25 23.00 22 60
Resistance 24.00 2410 24.15
Moving Averages (10,40,100) 2325 21.12 19.82
Open interest 065,675 (-5,451) Volume 195,854

Source: ICE



Ldn 2nd Month Sugar Futures

[
00%(690.20 | M qw2 Comdty - Last Price  660.40 +6.10 Bl Moving Average(Simple,40,0) 594.165 | Hi: 690,21
\ O Moving 10,0, % WSHAVG (100) on Close 60.28; J m
IR0
- §
| . =
.m i i
i -i#* il E-‘*. i P L o
Mokt =
E— _‘_.ﬂ ix—'; TR e ) 512.90
o - ;ﬁiij-rﬁ‘ — R 50540
b T W 0.0 (483.50)
.~
[West 1) on cose Qi) 697071 e %
ko
Q2 W sio(9) 228013 | S
WHACD(12,26) 253075 Diff—2.3062- ——— - L = —— ————— == ———— —
[?= Qn2 Comdy - Volume 1564.00  -903.00 I 0000
SMAVG (15) 8183.5332 — R e -
tiklin. .. ' Bsstiiliiin... PN | 11 TTTTH snanttilll ..
1 : = — —
B Sl AK(103) 67711
Bsiow () 768957 |~ _ | _ _ _ _ _ _ NS/ NN NG/ BN D NS Z N R ~ - T ____ ~ ]
Aug 15 Aug 31 Sep 15 Sep 30 oct 14 0ct 31 Nov 15 Nov 30 Dec' 15 Dec‘ 30 Jan 16 Jan 31 Feb 14 Feb 28 Mar 15 Mar 31 Bpr 14
202 203

Ldn sugar futures opened lower yesterday, but support at 650 held firm, causing the market to close at 660.40.
The stochastics are falling, with %K/%D edging out of the overbought territory, and the MACD diff is positive and
converging, suggesting lower prices in the near term. To suggest the outlook of higher prices, futures need to
close back above 10 DMA at 655.98 and then target 675 before 700. However, a break below support at 650
could set the scene for the 23.6% fib level at 641.41 and then 619. The bullish candle body with short wicks
suggests a lack of appetite on the downside. However, at the same time, futures are capped by resistance at 700,
and to confirm the change in momentum in the longer term, prices have to break above this level.

10 Day % K Stochastic G771 Falling

10 Day % D Stochastic T6.89 Fallng

14 Day RSl 60,70 Rising

Support 650 641.41 619
Resistance 675 620,20 700
Moving Averages (10,40,100) 655,98 554 16 560,28
Open Interest 76,381 (+233) Wiolumea 10,188

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures consolidated yesterday, breaking above resistance at 200 and closing at 203.05, an October
high. The stochastics are edging further in the overbought territory, and the MACD diff is positive and diverging,
suggesting the futures still have more room to go. On the upside, futures need to break completely above 200 in

order to confirm upside momentum. The reaffirmation of support here could trigger gains towards the level at

210.85; this could strengthen the trend in the long run on the upside. A break back below the current trend
support at 195 would bring into play 10 DMA at 188.03, which could set the scene for support at 40 DMA at
181.34. We see prices edge higher in the near term.

10 Day % K Stochastic

10 Day % D Stochastic

14 Day RSI

Support

Resistance

Moving Averages (10,40,100)
Open Interest

Source: ICE

90.73 Rising
84,90 Rising
71.63 Rising
18810

210.85

1868.03

180,973 (+1.501)

188.03
215
181.34

Violumes

181.34
220
17239



Ldn 2nd Month Coffee Futures
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Ldn coffee futures failed above the previous day’'s highs once again yesterday as intraday trading caused them to
close below at 2379. The stochastics are rising, with %K/%D seen diverging further in the overbought; the MACD

diff is positive and converging, pointing to waning buying pressures. The rejection of prices at 2400 has formed a
candle with a short body but a longer lower wick, confirming a lack of appetite for higher prices. If prices were to

break back above that level, this could trigger a test of 2415 and then 2450. To suggest a bearish candle, futures
need to take out support at 10 DMA at 2307 and then at 2300. A break below this level would confirm the outlook

for lower prices.

10 Day % K Stochastic

10 Day % D Stochastic

14 Day RSI

Support

Resistance

Moving Averages (10,40, 100)
Open Interest

Sowce: KOE

&8 43 Rising
&7 .59 Rising
70.18 Rising
2355

2400

2307

116,577 {+63)

2307 2300
2415 2450
2182 2024
Volumas



NY 2nd Month Cocoa Futures

2200
Low: 2190.00

NY cocoa futures gained ground yesterday as protracted bullish sentiment saw futures break above the 2930
resistance level, and the futures closed at the 2965, 2016 high. The stochastics are rising, and the MACD diff is
diverging on the upside once again, signalling growing buying pressures. To confirm the outlook for higher prices,
futures need to break above the resistance at 3000, which could set the scene for futures to take out the 3050
level. On the downside, the market needs to take out support at 10 DMA at 2896 and then support at 40 DMA at

2806. The 10 DMA level has been providing support for futures prices, and with a longer upper wick on Tuesday,
confirming the appetite for higher prices.

10 Day % K Stechastic T6.17 Rising

10 Day % D Stochastic 76.71 Rising

14 Day R8I 66.50 Rising

Support 2530 2806 2856
Resistance 2975 2300 2315
Moving Averages (10,40,200) 289G 260G 2524
Open Interest 332,102 (-3,126) Volumas

Source: ICE



Ldn 2nd Month Cocoa Futures
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Ldn cocoa futures gained ground yesterday as buying pressure triggered a close on the front foot above trend
resistance at 2776. The stochastics are rising, with the %K/%D sending a buy signal once again, as the MACD diff
is positive and diverging on the upside. This suggests we could see a continuation of a bull trend in the near term,
with prices edging towards 2300, before testing the 2355 level. On the downside, the candle now found support
at the trendline at 2045, and if the prices break through this level, we could see prices retreat back through the
2200 level. The three-white soldier formation is a bullish signal, but futures need to find support above 2300 in
order to solidify the outlook on the upside.

10 Day % K Stochastic 91.36 Rsing

10 Day % D Stochastic 86 50 Resing

14 Day RSI 73,85 Rising

Support 2245 2200 2117
Resistance 2300 2320 2360
Moving Averages (50,100,200) 2117 2046 1850
Open Interest 308,375 (-218) Volumes

Source; ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




