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NY 2nd Month Sugar Futures
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NY sugar futures weakened marginally yesterday after testing the support level of 10 DMA. The market closed
lower at 20.17. The stochastics are falling after %K/%D just converged on the downside, and the MACD diff is
negative and diverging. The reaffirmation of support at 10 DMA at 202.26 could set the scene for higher prices
back to test 20.48, confirming an inverse hammer formation. On the downside, futures need to break below the
support of 20.00 in order to confirm the bearish trend. Indeed, the 10 DMA support level has been robust in the
last couple of days; a break below this level would suggest a strong conviction on the downside. The longer upper
wick with a narrow body confirms the support is still intact.

10 Day % K Stochastic 68 25 Falling

10 Day % D Stochastic 71.83 Falling

14 Day RSI 52 84 Falling

Support 20.00 19.77 19.64
Resistance 2026 2048 20,71
Moving Averages (10,40,100) 2026 19.77 18.809
Open Interest 931,108 (-2,378) Volurme
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Ldn 2nd Month Sugar Futures
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Ldn sugar futures weakened marginally yesterday after breaching the support level of 10 DMA. The market closed
lower day on day at 568.60. The stochastics are falling, with %K/%D diverging on the downside after flipping on
the downside, a strong sell signal. Likewise, the MACD diff is positive and converging and is now falling, pointing
to a building bearish trend across the indicators. To confirm this, futures need to break below the support of 10
DMA at 570.55, down to 560. The DMA support levels have been robust in the last couple of sessions, and a break
above these levels could suggest growing conviction on the downside. On the upside, reaffirmation of support at
these levels could set the scene for higher prices back to breach 575.50 up to 580, confirming an inverse hammer
formation. The indicators suggest growing selling pressures in the near term, and if the support at 10 DMA is
broken, this could suggest a longer term trend on the downside.

10 Day % K Stochastic
10 Day % D Stochastic
14 Day RSI

Support

Resistance

Moving Averages (10,40,100)

Open Interest

Source: ICE
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575.50 580
56 42 536 .62
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NY 2nd Month Coffee Futures

T~
IF+ T 240
- i T
T — ﬂf | T i —— | AR — s 20
e e rf e g N
e 4y _
" ~ — - 200
L") —
¥ S —
O = — ™
" > T Ly ™t
- e Wi 70
i A -
1 R s nn SN ~ -
LI b T g.i%\’ — 0
M | bl A E s |
ll./T =
[ k2 comdty - Last pice 175.45 375 oving 10,0) 179,13 B Moving 00 175.57. B SMAVG (100) on Close 17005
{mrstan o cose w99} —— e | w
ToT
P — — P ——
e D T . - T Y S —
— -10
e S WS B WS 2 _ =TT T AN JE =S DD A === ,,&
A ' ) [m k<2 comaty - votume 000 -1278600] — N 0
PP =S e e e U 2 N e N G S =Y S
00
Jul 29 Aug 15 Aug 31 Sep 15 Sep 30 Oct 14 Oct 31 Nov 15 Nov 30 Dec 15 Dec 30 Jan 17 Jan 31 Feb 14 Feb 28 Mar 15
2022 | 2023

NY coffee futures held their nerve yesterday as intraday trading caused the market to close at 179.13. The
stochastics are falling once again after nearly converging on the downside, suggesting rebuilding downside
momentum, and the MACD diff is negative and converging once again, suggesting lower prices in the near term.
The RSl is also falling; to confirm the outlook of lower prices, futures need to close back below 40 DMA at 175.57
and then target 100 DMA at 170.05. The moving averages are closing in and supporting/resisting prices. However,
a break above the 10 DMA at 179.13 could set the scene for 180. Two narrow-bodied candles in the last couple of
sessions point to market uncertainty out of current ranges, and the futures need to break out of current
resistance/support to confirm the longer-term outlook. Still, we expect futures to test the current support levels,
edging lower.

10 Day % K Stochastic 22 83 Falling

10 Day % D Stochastic 27.10 Falling

14 Day RSI 4599 Falling

Support 175.57 170.05 160
Resistance 17913 180 185
Moving Averages (10,40,100) 17913 175.57 170.05
Open Intarest 190,680 (+1,349) Volumes

Source: ICE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures weakened yesterday as futures closed lower at 2080. The stochastics continue to fall as they
edge closer to oversold. The MACD diff is negative and diverging, pointing to growing selling pressure. A break
below 40 DMA at 2072 would confirm the outlook for lower prices and the three black crows formation, a clear
bearish sentiment. This may pave the way for lower prices to 2062 with the tertiary level at 2050. Conversely, the
reaffirmation of support above 40 DMA would suggest higher prices and a close above 2100, setting the scene
for higher prices back towards the 10 DMA at 2148. Yesterday's candle body suggests an appetite for lower
prices, however, we expect futures to struggle below 40 DMA in the near term.

10 Day % K Stechastic 25.91 Falling

10 Day % D Stechastic 42 90 Falling

14 Day RSl 4521 Falling

Support 2072 2050 2000
Resistance 2100 21 2250
Moving Averages (10,40,100) 2148 2072 1942
Open Interest 100,897 (+2 039) Volumes

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures softened yesterday after testing the support level of 2650. The market closed at 2658. The
stochastics are falling in the oversold, but %K/%D is seen converging, which could indicate a buy signal in the near
term, and the MACD diff is negative and diverging. The appetite back above 2670 could set the scene for higher
prices back to test the 40 DMA at 2688, confirming the hammer formation. On the downside, futures need to
break below the support of 2650. The 100 DMA support level has remained robust, but a break below 2600 could
set the scene for this level would suggest strong conviction on the downside in the near term.

10 Day % K Stochastic
10 Day % D Stochastic
14 Day RSI

Support

Resistance

Moving Averages (10,40,200)

Open Interest

Source: ICE
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Ldn 2nd Month Cocoa Futures

28 0C2 Comdty - Last rice 2057 B SWAVG (100) o Close 1999 | 2200
[ 54aVG (50) on Close 2048 I SMAVG (200) on Close 1904 |

2100

2000

1900

L
. J--L+ .ﬁ'
e ' 1800
A e
. o+ s e
iy —
i 1700
oz e S S . R S ————
B Siow, AKCI0.3) 19.4157. ; < p S == >
BWsowto® 271 | L _ - _ _ _ 1 _ _ _ __ _ 1 ______ FE DR S e T | _ ST /N N e ~ -
2 S S
O MACD(12,26)  9.0486 L _ = — o /
o) n7ee6| | - \\_//J S e il I
si 3 =

{ W0 oncose o a2u1e];

1 20000
PLLCRL LU L | (PR L T R LI e T LT TETT (T T U TTETY | e RafRiannnns lllﬂillhhl-lumhﬂlull 0
Jul 15 Jul 29 Aug 15 Aug 31 Sep 15 Sep 30 Oct 14 Oct 31 Nov 15 Nov 30 Dec 15 Dec 30 Jan 16 Jan 31 Feb 14 Feb 28 Mar 15

2022 2023

7 6C2 Comdty - Volume 21638.00
G =

Ldn cocoa futures opened lower but managed to close higher day-on-day at 2053. The stochastics are oversold
but are flattening, which could suggest a change of momentum in the near term. The MACD diff is negative and
diverging. On the upside, futures need to break above the robust resistance levels of 50 DMA at 2048 and 2055 to
trigger momentum. Prices would then need to take out the 2100 level to confirm the longer-term outlook on the
upside. Conversely, appetite for prices below 2010, to 100 DMA at 1999. Downside momentum is slowing as the
50 DMA is holding firm, and we expect futures to remain supported at current levels in the near term.

10 Day % K Stochastic 19.41 Neautral

10 Day % D Stochastic 27.94 Falling

14 Day RS51 42 84 Fising

Support 2110 2000 1999
Resistance 2055 2100 2130
Maoving Averages (50,100,200) 2048 1099 1904
Open Interest 205,431 (-243) Volumes

Source: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




