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Softs Technical Charts

NY 2nd Month Sugar Futures
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NY sugar futures rallied yesterday as protracted buying pressure triggered a close on the front foot at 20.44, the
highs not tested since August 2021. The RSl is rising, while %K/%D is diverging on the upside. The MACD diff is
positive and diverging, confirming rising buying pressures. On the downside, a break back below the key support
level of 20.00 could trigger losses back towards the 19.64 level, a break below the 10 DMA at 19.05 would
confirm the outlook of lower prices in the longer term. On the upside, a close above the 20.50 level could trigger
gains through 20.94 towards 21.00. Long candle body and three white soldiers’ formation point to more certainty
in the bullish momentum, and a close above 20.00 would confirm the outlook for higher prices.

10 _Du:,,r % K Stochastic 91.81 Rising

10 Day % D Stochastic 82 60 Rising

14 Day RSl ¥7.33 Rising

Support 20,00 19,64 19.21
Resistance 20.50 20.70 20.85
Moving Averages (10,40,100) 19.05 18.74 18.21
Open Interest 045 04T (+T7 T35) Volume
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Ldn 2nd Month Sugar Futures
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Ldn sugar futures skyrocketed in recent sessions, and yesterday, the protracted buying pressure triggered a
close on the front foot at 753.10, the highest level since summer 2021. The RSl is rising, while %K/%D are
diverging on the upside, both are oversold. The MACD diff is positive and diverging, outlining recent market rally.
On the downside, a break back below the support level of 560 could trigger losses back towards 553.20. A break
below the 10 DMA at 543.43 would confirm the outlook of lower prices in the longer term. On the upside, a break
above 580 could trigger gains through trend resistance towards 590. The market rally has been strong, with three
white soldiers’ formation confirming the strength of bull sentiment. We could see prices trend even higher today,
confirmed by long candle bodies and low upper and lower wicks.

10 Day % K Stochastic 9086 Rising

10 Day % D Stechastic 81.42 Rising

14 Day RSl 74.81 Rising

Support 560 543.43 540
Resistance 580 5080 GO0
Moving Averages (10,40,100) 543,43 53341 521.26
Open Interest 05 419 (+ETE) Volume

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures rallied yesterday as protracted buying pressure triggered a close on the front foot at 181.70.
The RSl is rising, while %K/%D is diverging in overbought. The MACD diff is positive and diverging, confirming
growing buying pressures. On the upside, finding support above the 174.35 could trigger gains through 100 DMA
at 179.26 towards 200 — the October high. On the downside, a break below the support level of 10 DMA at 163.88
could trigger losses back towards the trend support and 154.55. The futures' gains have been robust gains on the
upside. Strong bullish candles highlight strong appetite on the upside, but prices need to break above the 100
DMA level to confirm continued bullish sentiment.

10 Day % K Stochastic 9383 Rising

10 Day % D Stochastic B86.74 Rising

14 Day RSl 61.67 Rising

Support 163.68 159.74 150
Resistance 179.26 180 190
Moving Averages (10,40,100) 163.88 162.94 179.26
Open Interest 230417 (-2,018) Wolurmes

Source: IGE



Ldn 2nd Month Coffee Futures
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Ldn coffee futures rallied yesterday, reaching October highs, and managed to close above the previous
resistance of 2062 at 2078. The stochastics are rising into the overbought again, with %K/%D diverging on the
upside, and the MACD diff is positive and diverging, prompting further buying pressure. We expect futures to
remain supported in the near term, with near term resistance at 2100, and secondary level at 2131 if buying
pressure persists. On the downside, if futures fail into 2000, we could see a break back below the 10 DMA support
of 1968. We expect futures to remain elevated in the near term.

10 Day % K Stochastic 94,73 Fusing

10 Day % D Stochastic 02,76 Rising

14 Day RSI 75.23 Rising

Support 2000 1968 1953
Resistance 2100 21 2150
Maoving Averages (10,40,100) 1968 1889 1961
Open Interest 07 208 (+1,023) Volumes

Source: ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures softened yesterday after finding support above 10 DMA. The market closed at 2629. The
stochastics are converging on the downside, and the MACD diff is positive and converging, suggesting we could
see lower prices in the near term through support of 2600. A break below this level would bring into play the 40
DMA level at 2586, which could set the scene for trend support. On the upside, futures need to gain back above
2671 —the previous day's high - to confirm upside momentum. The reaffirmation of support here could trigger
gains towards the level at 2700; this could strengthen the trend in the long run on the upside. Yesterday's candle
points to an increased appetite on the downside, and we could see the price edge lower in the near term.

10 Day % K Stochastic 85.33 Falling
10 Day % D Stochastic 62.83 Rismng
14 Day RSI 53.01 Faling
Support 2630
Resistance 2671

Moving Averages [10,40,200) 2630

Open Interest 293,510 (+B5)

Source: ICE

2600 2586
2700 2715
2586 2449
Volumas



Ldn 2nd Month Cocoa Futures

B qc2 Comdty - Last Price 2007
B SMAVG (50) on Close 1971
B SMAVG (100) on Close 1938

B S¥AVG (200) on Close 1858 |

Iﬁ *
#!;'1»;:;”.%%¥ 1750
TII 00
7
1650
e e N o o~ PN o _
W Stow s0(3)  69.5903 R - , 7 — N S N Z = ‘
] P T M S L R T e
————————— — i Sme el == === a3 Thawms— —== >0
l.RSl (14)_on Close (QC2) 55.8964‘ 100
0
] 1
5M-Qc2 Comdty - Volume 4799.00
i 4%} et LN VU A TV LT U YO VAT vl il comnmitiasdim it st i i o

May 13 May 31 Jun 15 Jun 30 Jul'15 Jul 29 Aug 15 Aug 31 Sep 15 Sep 30 Oct 14 Oct 31 Nov 15 Nov 30 Dec 15 Dec‘ 30 Jan 16 Jan 31
2022 2023

Ldn cocoa futures edged lower yesterday, as moderate selling pressure triggered a close at 2007. The
stochastics are rising, yet converging, with the %K tailing off in the overbought territory; the MACD diff is positive
and converging. A break of the 2000 level could trigger losses through 50 DMA at 1971, with the secondary level
at 1950. On the upside, a break above previous sessions’ highs at 2015 could set the scene for a test of 2050,
pointing to a change of trend for more bullish momentum. Yesterday's bearish spinning top formation points to
market indecisiveness about the outlook for higher prices, and we need the futures to break support at 2000 to
confirm the outlook.

10 Day % K Stochastic 78.58 Falling

10 Day % D Stochastic 69,50 Rismng

14 Day RSI 5580 Falling

Support 2000 1971 1950
Resistance 2015 2050 2055
Moving Averages (50,100,200) 1971 1938 1854
Open Interest 275,390 (-530) Volumes
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Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




