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NY 2nd Month Sugar Futures
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NY sugar futures jumped higher yesterday, but a lack of momentum above 40 DMA drove prices to close at
18.62. The stochastics are now converging on the downside, as MACD diff is positive and continues to
strengthen, painting a mixed picture. The moving averages have created a tight trading range in recent days, and
today's break above the 40 DMA at 18.60 suggests that prices might find support at current levels. The 10 DMA
moving average is closing in towards the 40 DMA level, which is a traditionally bullish indicator. Prices continue to
follow the longer-term trend on the upside, and if the momentum is to continue, prices need to first gain footing
into 19.00 before 19.21. Alternatively, today's weaker momentum could edge slightly lower to test the 40 DMA
and 10 DMA at 18.49, respectively. If the downside momentum grows again in the near term, the next level of
robust support is at 18.40. We expect to see prices edge higher in the longer term as prices fluctuate around the
moving averages in the near term.
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Ldn 2nd Month Sugar Futures
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Ldn sugar edged higher yesterday, supported by the recent trend on the upside, closing higher at 535.40. The
stochastics, however, underscores a change in trend in the near term: the stochastics have converged on the
downside, and the MACD is positive and converging. Today's candle weakening at the start of the day confirms
this. If the downside momentum is to accelerate in the near term, futures would be seen lower below the 10 DMA
at 532.71 and then the 40 DMA support at 529.29. The longer-term support remains at 100 DMA at 520.29. Still,
we expect the weakness to be temporary and for futures to continue edging higher in the longer term. This could
set the scene for a test of resistance at 540 before 552.40. The moving averages should also provide robust
support levels in the meantime.

10 Day % K Stochastic 63.88 Falling

10 Day % D Stochastic 63.05 Falling

14 Day RSI 53.80 Falling

Support 532.71 52097 520.29
Resistance 540 54858 552.40
Moving Averages (10,40,100) 532.T1 52997 52029
Open Interest 90,918 (+1,859) Volume

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee edged higher for the eighth consecutive day, testing the resistance level of 160 and closing higher at
160.30. Whilst the upside momentum has been marginal, the growth in recent sessions indicated a cautious
appetite for the upside as confirmed to thin volumes. The stochastics are positive and diverging into overbought,
and the MACD is positive and diverging. The next level of resistance stands at 40 DMA at 162.44 before 170;
prices need to break above the 174.35 level to confirm the longer-term bullish outlook. Conversely, a break back
below 1555 could trigger losses to 10 DMA at 153.72. We expect to see continued strength in the near term, but
momentum is waning.

10 Day % K Stochastic T3.63 Rising

10 Day % D Stochastic 55 .32 Rising

14 Day RS! 50.58 Rising

Support 154 55 153.72 143
Resistance 160 162 44 174,35
Moving Averages (10,40,100) 153.72 162 44 182 24
Open Interest 230,215 (+1,403) Volumes

Source: ICE



Ldn 2nd Month Coffee Futures

2400
100.0%(2355.00) I
= o= 00+ ving AV impte;40; :
l )»D Moving Average(Simple,10,0) 1905.80 B SMAVG (100) on Close 1972.45
2300
' |
‘- W%ﬁlm L
L 2200
[l o
LT 2100
! [ B
|} 2000
M 1077 4
1953.00
—— : ; ‘ er }1914.00
: T \ 1868.45
| m"" ’
H T ‘ 1800
0.0%¢1769.00)
s17a25
; 3
w2 s o e e I 19.7618
CD(12,26) 19.7618 @ oift 1oo\1ﬂ+ﬁ'—a—é7_r . — —
| M DF2 Comdty - Volume 8657.00 +223.0 II ,,,,,,,,,,,,,,,,,,,,,, I .
quinim 0 ) il "“l“ | (P TP [T P P TR LTI . 56572,
N P K
Slow %D(3) 87.4644 =
j %ﬂmus’ij&w Ay e g S D ey =
May Jun Oct Nov Dec Jan '

Ldn coffee futures held their nerve yesterday after struggling above the 1953 level once again, closing at 1943.
The stochastics are overbought, but the upside momentum is seen slowing, and %K/%D could soon converge on
the downside; the MACD diff is positive and converging. Yesterday's resistance highlights a lack of appetite
above current levels, and to confirm the indicators’ outlook for lower prices in the near term, futures need to break
back below 1914 before the 10 DMA at 1905. On the upside, the next level of resistance is at 100 DMA at 1972. A

gravestone doji candle shows rejection of higher prices and could point to an end of the moderate bullish
sentiment we have seen in the last couple of weeks. We expect futures to soften in the near term.

10 Day % K Stochastic

10 Day % D Stoechastic

14 Day RSI

Support

Resistance

Moving Averages (10,40,100)
Open Interest

Source: ICE
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NY 2nd Month Cocoa Futures
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NY cocoa futures held their never yesterday, as futures struggled to break above the 10 DMA, closing below at
2630. The stochastics, however, are seen converging on the upside, and the MACD diff is negative and diverging
once again. The outlook in the near term is uncertain, as futures have found support/resistance levels at the trend
line and 10 DMA at 2630, respectively. The longer-term trend on the upside is set to continue, and we could see
futures testing the 2671 level before 2700. Alternatively, if the upside momentum stall and prices fall below the
trend support at 2600, futures could see lower prices at 40 DMA at 2567. We expect futures to remain above
2600 today.

10 Day % K Stochastic 47 .03 Rising

10 Day % D Stochastic 4967 Falling

14 Day RSI 53.18 Rising

Support 2600 2567 2500
Resistance 2630 2671 2700
Moving Averages [10,40,200) 2630 2567 2449
Open Interest 291,096 (-3,362) Volumes

Sowce: ICE



L.dn 2nd Month Cocoa Futures
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Ldn cocoa opened in the higher ranges and tested the trend resistance level, but futures lacked appetite above

that level and closed lower at 1976. The stochastics have converged on the upside, and the MACD diff is negative
and converging, underscoring the near-term upside momentum. At the same time, the volumes are diminishing,

suggesting a lack of appetite in the market. If the longer-term trend on the upside is to prevail, futures need to
break above the trend level at 1980 before testing 2000 and 2012, respectively. Alternatively, a break below the
support of 50 DMA at 1966 could set the scene for lower prices to 1950 and 100 DMA at 1932. The indicators
suggest a strong bullish momentum is on the horizon, but for that to take place, futures must break above the
near-term resistance level.
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Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




