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Softs Technical Charts

NY 2nd Month Sugar Futures
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NY sugar futures continued to weaken yesterday, but support at 10 DMA held firm, and the futures closed at
18.41. The stochastics also point to softening upside pressures, with the stochastics now converging on the
downside, while the MACD diff is negative and flat. Futures broke below the 40 DMA support at 18.59 yesterday,
but the support at 10 DMA at 18.35 has remained firm in recent days and, given the diminishing volumes in the
market, appetite for prices below 10 DMA is low. However, if this level is broken below, we could see prices test
the 100 DMA at 18.11. Alternatively, if prices gain momentum to break back above the 40 DMA to 18.60, we could
see futures test the 19.00 level. Longer upper wicks in recent days suggest growing momentum on the downside,
but first, the futures must break below the 10 DMA support to confirm the outlook.

10 Day % K Stochastic B2 .45 Falling

10 Day % D Stochastic 60.15 Rising

14 Day RSI 50.1% Falling

Support 18.35 1817 18.11
Resistance 18.59 19.00 19.21
Moving Averages (10.40,100) 18.35 18.59 18.11
Open Interest 899 925 (+1 544 Volume

Source: ICE



Ldn 2nd Month Sugar Futures

Hi: 570.10

1
YA
=l Qw2 Comdty - Last Price 529.80 -.4999 [ UBB(2) 5501393 \ / \ /
Moving Average(Simple,10,0) 529.20 ' BollMA (20) on Close 531.29 N/
[ Moving Average(Simple,40,0) 529.295 @ 18B(2) 512.4406
I SMAVG (100) on Close 519.935 460
;{_.RQIHAH on Close (QW2) 50.192 } 100
50.1928
Lo
=
P e . e ; ) — ? < Sig(9) 0.4959 [GNPTS
== LT—— T LT ——— W MACD(12,26) 0.8015 EIDiff  0.3057 i
1 1 H 10000
J?E Oy = TR S B 11— (TN [TV | — | "# T — b o
Yerrrbasbiorettotori—ttt e AN I T i s oo T sl "[[I""lllll- sttt heood . |

P 7%;:4521 :/[ji\\\’

Ldn sugar, in line with NY futures, softened yesterday, but support at 40 DMA held firm, and we saw prices close
at 530.30. The stochastics are about to converge on the downside, and the MACD diff is positive and converging,
highlighting the near-term outlook is on the downside. To confirm this, futures first need to break below the
support levels of 10 and 40 DMA at 529 before the 100 DMA at 519.94. On the upside, if near-term support holds,
we could see prices gain back above 540 to 550.17, which is the Upper Bollinger Band (UBB). With the 10 DMA
crossing about to cross above the 40 DMA, the support at current levels is set to solidify, and we expect the
futures to hold above the current levels before the indicators point to a strong selling momentum.

10 Day % K Stochastic 64.45 Falling

10 Day % D Stochastic 60.15 Rising

14 Day RSI 50.19 Falling

Support 52020 §18.93 512.90
Resistance 540 55013 552 40
Moving Averages (10.40,100) 520.20 52929 519.93
Open Interest 90,143 (+723) Volume

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures continued to edge higher in recent days, breaking above the 10 DMA and, subsequently, the
trend resistance level at 154.55, closing at 155.50. Yesterday's candle traded above that level, and the indicators
point to a continued upside momentum: the stochastics are rising on the upside, and the MACD diff is about to
converge on the upside. If a buy signal is created, we could see futures gain ground to 160 before 40 DMA at
162.55. On the other hand, if futures struggle above that level, this could set the scene back to 150 and 143,
respectively. Despite narrow candle bodies, there is a growing appetite for higher levels. To confirm the strong
bullish momentum, the futures need to break completely above the trend resistance to confirm the outlook.

10 Day % K Stochastic 51.2T Rising

10 Day % D Stochastic 37 83 Rising

14 Day RSl 44 .80 Rising

Support 154.55 15351 143
Resistance 1680 162 65 174.35
Moving Averages (10,40,100) 153.51 162 65 183.76
Open Interest 227 719 (+2 890) Violumes

Sowrce: ICE



Ldn 2nd Month Coffee Futures
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Likewise, London coffee futures continued to strengthen marginally in recent days, breaking above the range-
bound momentum to close at 1918. Today's candle opened above the close, testing the highs not seen since
October. The stochastics are continuing to strengthen further into the overbought, and the MACD diff is positive
and diverging, but the momentum has been slow. If there is further impetus for higher prices, we could see futures
test the UBB at 1940 before attempting the 100 DMA level at 1978. If, however, the indicators point to softening
buying pressures from being overbought, futures could come back to 1914 and then 10 DMA at 1885. Today's

candle points to the futures rejecting prices above the 1930 level, but we expect prices to remain supported
above the 1914 today.

10 Day % K Stochastic 88920 Rrsing

10 Day % D Stochastic 82.07 Rising

14 Day RSI 59.43 Rising

Support 1914 1865 1862
Resistance 1930 1978 2000
Moving Averages (10,40,100) 1885 1862 1978
Open Interest 95,050 (-37) Vaolumes

Source ICE



NY 2nd Month Cocoa Futures
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NY cocoa futures gapped lower, breaking below the 10 DMA support as the prices continued to struggle above
the 2671 level; the futures closed at 2590. The indicators point to further softness in the near term, with MACD
diff converging on the downside and now declining and the %K/%D weakening away from overbought.
Yesterday's decline still remained in the upward trend channel, and if support at 2560 breaks; we could see
protracted selling pressure to 40 DMA at 2555 before 2500. Yesterday's long candle body with little shadow
highlights the growing appetite on the downside, and this is confirmed by a spike in volumes. We expect further

downside in the near term.

10 Day % K Stochastic
10 Day % D Stochastic

14 Day RSI

Support
Resistance

Moving Averages (10.40,200)

Open Interest

Sowfce: ICE

45 86 Falling
5031 Falling
49.75 Falling
2560

2639

26349

303,748 (-1,329)

2555 2500
2671 2700
2555 2449
Volumes



Ldn 2nd Month Cocoa Futures

QC2 Comdty - Last Price 1942
SMAVG (50) on Close 1969

=] |

]

B SMAVG (100) -on Close 1929 2050
B SMAVG (200) on Close 1851 ‘ |

>2000

1950

1900

1850

¥

1750

1700

—
1650
oc2 = _ - / ) BIPS
I Slow $K(10,3) 26.7576 A S N\ %
BSlew @) 475998 | TN e e T R Y ST T /4 I 5
1 M rs1 (14) on Close (qc2) 42.6132 | 100
[ ‘ -} -
0
] 1 =
- =/ M-QC2 Comdty - Volume 1316 - - oo R T P 20000
{uiﬂﬁwmm.. iiihiilhlﬂlllll,lllﬂlli’l’lm asoisinilatwdinidlaaitat st ot Lo
May Jun " Jul " Aug " Sep " Oct " Nov " Dec Jan
2022 | 2023

Ldn cocoa followed suit, falling below the robust trend support line and the 50 DMA to close at 1953. Today's
candle has already broken below the 1950 level. The stochastics have weakened rapidly as a result, with %K
about to enter the oversold area. The MACD diff is negative and diverging. The next level of support stands at 100
DMA 1929, and if this level is broken, we could see further weakness to 1900. The volumes in recent days have
exceeded the 15-day moving average, suggesting that appetite on the downside is strong. If prices, however, find
support at the 100 DMA level, we could see some gains back to 1950 and 50 DMA at 1969. We expect to see
further weakness in price levels today.

10 Day % K Stochastic 25.75 Falling

10 Day % D Stochastic 4788 Falling

14 Day RSI 4261 Falling

Support 1929 1800 1882
Resistance 1950 1969 2000
Moving Averages (50,100,200) 1969 1929 1851
Open Interest 292 194 (-1,481) Volumes

Source: ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




