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Softs Technical Charts

NY 2nd Month Sugar Futures
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Futures on Friday consolidated on Friday as intraday trading saw prices test resistance around 18.70, this
prompted a close at 18.46. The stochastics are pushing higher but remain around neutral territory, while the
MACD diff is diverging on the downside. The upside tails suggests lack of appetite for higher prices, but futures
need to break below the 10 DMA at 18.43. A break of the 10 DMA would trigger losses back to 18.17, secondary
support stands at 18.05 which is the 40 DMA. Conversely on the upside, prices need to hold above 18.70. A close
above this level would trigger gains to 19.

10 Day % K Stochastic 47.18 Rising

10 Day % D Stechastic 44 0T Rising

14 Day RSI 51.79 Rising

Support 18.17 18.07 17.8%
Resistance 18.50 19.00 19.30
Moving Averages (10,40, 100) 18.43 18.07 17.93
Open Interest Volume

Souroe: IGE



Ldn 2nd Month Sugar Futures
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Sugar prices posted an inside day on Friday, there was moderate selling pressure and the market closed at 527.
The volumes remain low suggests little conviction, the stochastics are edging higher and are pushing above 50.
The MACD diff is neutral and this could set the scene higher prices. The 10 DMA is supportive at the moment, but
prices fail to hold above 535. In order to confirm the flag pennant, prices need to close above 530 and then test
540. Conversely, rejection of near term trend resistance could set the scene for lower prices towards 520 and
then the 40 DMA at 516.90. The outlook suggests further consolidation as the indicators and price action lack
conviction.

10 Day % K Stochastic 53.12 Rising

10 Day % D Stochastic 50.01 Rising

14 Day RSI 50.74 Rising

Support 523 520 516
Resistance 530 540 550
Moving Averages (10,40,100) 523.84 516.56 514.51
Open Interest Valume

Senires: |GE



NY 2nd Month Coffee Futures
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NY coffee prices sold off on Friday as the long term selling pressure continued causing a close at 158.15. The
stochastics are falling and the gap between the stochastics is widening suggesting strong downside pressure.
This confirms the trend on the downside, the reaffirmation of resistance has strengthened the trend. A break
below the 76.4% fib level would confirm the downside trend and the descending triangle. This could trigger losses
back to 147, if the stochastics reach a new low as prices post a new low this would help confirm the trend.
Conversely, a break above 165.95 and then the lower trend channel and 40 DMA would strengthen the trend on
the upside, and set the scene for higher prices towards 175. This would need to be accompanied by higher
volumes.



Ldn 2nd Month Coffee Futures
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Ldn coffee failed to break above resistance at 1881 on Friday, and this triggered a close at 1864. The stochastics
are rising and are overbought as the MACD diff is positive and is now consolidating suggesting lower prices

waning upside momentum. A break above 1880 would confirm the ascending triangle and prompt a test of trend

resistance. The volumes on Friday were strong but there was a surge in volumes into the close when prices
dipped below 1860 suggesting appetite for prices at near term trend support. A break below trend support would
set the scene for lower prices towards 1800 and 1769 would indicate a rejection of the ascending triangle. We
expect another test of resistance at 1880 today but repeated failures would strengthen the outlook for lower

prices.

10 Day % K Stochastic

10 Day % D Stochastic

14 Day RSI

Support

Resistance

Moving Averages (10,40,100)
Open Interest

Source: |CE

74.41 Rising
75.73 Rising
48.78 Rising
1860
1882
1866
97,963 (-57)

1840
1907
1858

Violurmes

1800
1820
2048
23,347



NY 2nd Month Cocoa Futures
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Cocoa prices reversed the previous day's action yesterday as intraday trading saw prices test resistance at 2570,
failure at this level prompted a close at 2504. The stochastics are falling and a sell signal would confirm the
rejection of resistance at 2570. A breach of support at 2500 and this could trigger losses back to 2451. The
stochastics are falling and failed to create a new high, suggesting lower prices in the near term, this would also
confirm a double top. Support between 2450-2500 could set the scene for higher prices towards 2600. Near term
trend support could prompt higher prices but 2600 needs to be breached.

10 Day % K Stochastic 50.69 Falling

10 Day % D Stochastic 50.23 Falling

14 Day RSl 52.62 Falling

Support 2480 2450 2420
Resistance 2500 2550 2685
Maoving Averages (10,40, 200) 2503 2435 2450
Open Interest 257,135 (+370) Volumes 31.522

Saoures: ICE



Ldn 2nd Month Cocoa Futures
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Cocoa prices sold off on Friday as robust selling pressure prompted a close at 1942. The stochastics are falling
towards oversold and the MACD diff continues to fall suggesting lower prices in the near term. The break below
the 50 DMA may trigger strong selling pressure back towards to 1900. The rejection of resistance at 2000 and
break below support confirms the descending triangle. On the upside, appetite for prices below the 50 DMA could
trigger gains back to the 40 DMA. We expect selling pressure to continue in the near term.

10 Day % K Stochastic 47 .69 Falling

10 Day % D Stochastic 45 68 Falling

14 Day RSl 54 68 Falling

Support 1920 1900 1885
Resistance 1941 1970 2000
Moving Averages (50,100,200) 1941 1865 1823
Open Interest 274 607 (-1, 062) Volumes 16, 6E6
Source:; ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




