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Softs Technical Charts

NY 2nd Month Sugar Futures

NY sugar futures edged lower yesterday, but support at 10 DMA urged the futures to close at 18.65. The

indicators favour the downside; the stochastics are falling, with %K/%D diverging on the downside out of the

overbought, and the MACD diff is positive and converging on the downside, confirming further selling pressures.

A break below the 10 DMA at 18.72 completely would bring into play the support at 18.50. On the upside, prices

need to find support above 10 DMA and 19.00, respectively, before targeting 19.50 in the near term. Indicators

point to further bearish momentum, and a complete break of the near-term DMA would confirm this outlook. We

expect prices to weaken in the near term.
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Ldn 2nd Month Sugar Futures

Ldn sugar futures held their nerve yesterday as marginal buying pressure triggered a close on the front foot at

529.30. The RSI is rising, while %K/%D is diverging on the downside. Likewise, the MACD diff is positive and

converging, confirming growing selling pressures. On the upside, appetite above the 10 DMA level at 533.55

could trigger gains through 540 towards 550. On the downside, a break below the 520 level could trigger losses

back towards 40 DMA at 509.58. A break below it would signal strong selling pressure. Longer upper wick signals

futures testing the prices above 10 DMA but still lacking momentum to close higher.



NY 2nd Month Coffee Futures

NY coffee futures strengthened yesterday as protracted buying pressure triggered a close on the front foot

above 10 DMA at 164.70. The RSI is rising, while %K/%D is diverging out of the oversold. Likewise, the MACD diff

is positive and diverging, confirming growing buying pressures. On the upside, finding support above the 10 DMA

at 161.95 could trigger gains through 165.95 towards 180. On the downside, a break below the 160 level could

trigger losses back towards 150. That level has been supporting futures prices, and a break below it would signal

strong selling pressure. A break above the 10 DMA yesterday, for the first time since mid-August, suggesting we

could see further upside in the near term.



Ldn 2nd Month Coffee Futures

Ldn coffee futures edged higher yesterday, breaking above resistance at 10 DMA at 1818 and closing at 1834.

The stochastics are edging out of the oversold territory, and the MACD diff is positive and diverging, outlining

yesterday’s bullish sessions. On the upside, futures need to break completely above the 10 DMA in order to

confirm upside momentum. The reaffirmation of support here could trigger gains towards the level at 1872; this

could strengthen the trend in the long run on the upside. A break back below the current support would bring into

play the 1800 level, which could set the scene for support at 1790, the recent low. We see prices edge higher in

the near term, and yesterday’s break above the near-term resistance confirms the outlook for higher prices.



NY 2nd Month Cocoa Futures

NY cocoa futures held their nerve yesterday as intraday trading caused the market to close at 2455. The

stochastics are falling, and the MACD diff is negative and diverging, suggesting lower prices in the near term. The

RSI is also falling; to confirm the outlook of lower prices, futures need to close back below 2420 and then target

the 2400 level. The 40 DMA at 2386 is starting to close in and support prices on the downside. Alternatively, a

break above the 10 DMA level at 2491 could set the scene for 2500. Recent narrow-bodied candles with long

wicks on the downside point to market testing the resistance at 100 DMA at 2464, and if this level holds, the

indicators point to growing downside momentum in the near term.



Ldn 2nd Month Cocoa Futures

Ldn cocoa futures opened higher yesterday, but the resistance of 1990 caused futures to close lower on the day

at 1965. The stochastics are seen diverging on the downside, although the %K/%D were showing signs of

convergence at one point, while the MACD diff is negative and fluctuated, suggesting that futures are struggling

to gain momentum. A break of the 1950 level could trigger losses through 50 DMA at 1913, with the tertiary level

at 1900. On the upside, a break above 2000 could set the scene for bullish momentum towards 2030. Yesterday’s

candle formation points to market indecisiveness about higher prices, and the indicators point to further

downside momentum in the near term.
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