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NY 2nd Month Sugar Futures
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NY sugar futures rallied yesterday, reaching July highs, and managed to close above the previous resistance of
19.00 at 19.16. The stochastics are rising further into the overbought once again, with %K/%D diverging on the
upside, and the MACD diff is positive and diverging, prompting further buying pressure. We expect futures to
remain supported in the near term, with near-term support at 18.50 and a secondary level at 10 DMA at 18.19,
which is set to strengthen further if buying pressure persists. On the upside, if futures gain into 19.50, then we
could see a break back above 19.69. We expect futures to remain elevated in the near term.

10 Day % K Stochastic 95 62 Rising

10 Day % D Stechastic 90,24 Rising

14 Day RSI 76.09 Rising

Support 18.50 1819 17.98
Resistance 19.15 19.50 19.68
Moving Averages (10,40,100) 18.18 1766 17.98
Open Interest 825,028 (+15,08 Valume

Source: ICE



Ldn 2nd Month Sugar Futures

; Em
“ ] 1.
WAL Jﬁ 1=
j ) e ey e Mk
adiBE wivw] N LT L N P

-

=

\
JE’... |

r — i

| ¥ g
: TE TR B i
[} L s b, !
- ] }
f il | i,
]
= Qu2 Comdty - Last Price 55130 +12.80 M Moving 505.4325 |
-0 Moving Average(simple, 10,0) 523.65 B SWAVG (100) on Close 516147 |
Lo

{ Bes1 1) on-Close (w2 76.821]

I s —_ i e A
Bl b i s e Bl ! Cleked i

Mgz conay - e oo pgiseon | I H o “I :
SNAVG (1 n S— i .
T T U i | e e P L1111 [ Promeeer P | ' | (||| | pyp eI
Mar 31 Apr 15 Apr 29 May 16 May 31 Jun 15 Jun 30 Jul 15 Jul 29 Aug 15 Aug 31 Sep 15 Sep 30 Oct 14 Oct 31 Nov 15
2022

Ldn sugar futures skyrocketed in recent sessions, and yesterday, the protracted buying pressure triggered a
close on the front foot at 551.30, the highest level since September. The RSl is rising, while %K/%D are diverging
on the upside, both are overbought. The MACD diff is positive and diverging, outlining the recent market rally. On
the downside, a break back below the support level of 540 could trigger losses back towards 10 DMA at 523.65,
break below this level would confirm the outlook of lower prices in the longer term. On the upside, a complete
break above 550 could trigger gains through resistance towards 560. The market rally has been strong, with a
long-bodied candle with little shadow after the spinning top formation. We could see prices trend even higher
today as aresult.

10 Day % K Stochastic 93 48 Rising

10 Day % D Stochastic 89,68 Risng

14 Day RSI T6.82 Rising

Support 540 523,65 516.14
Resistance 550 560 564 50
Moving Averages (10,40,100) 523.65 505.43 516.14
Open Interest 91,607 (-474) WVolume

Source: ICE



NY 2nd Month Coffee Futures
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NY coffee futures weakened yesterday, testing support at the 160 level again. The market closed at 159.50. The
stochastics are falling, with %K/%D converging back to the oversold territory, and the MACD diff is also positive
and converging, pointing to a near-term decline in prices. The indicators outline the outlook for deteriorating
prices, yesterday's bearish engulfing candle suggests lower prices. Prices need to break below support at 160
before targeting 158.50. Conversely, if support at 160 can hold firm, this could trigger gains to break the
resistance at 10 DMA at 167.17. A breach of this level would confirm the outlook for higher prices, with gains
seen towards 180. We expect the momentum to remain on the back foot in the near term.

10 Day % K Stochastic 2562 Falling

10 Day % D Stochastic 25.50 Falling

14 Day RSI 30.01 Falling

Support 160 155 150
Resistance 16747 180 182.50
Maoving Averages (10,40,100) 16717 190.73 20752
Cpen Interest 194,840 (-2 418) Volumes
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Ldn 2nd Month Coffee Futures
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Ldn coffee futures weakened yesterday after investors rejected prices above 1827, prompting a close below at
1802. The stochastics are falling, with RSls in the oversold territory; the %K/%D is also trading in the oversold
territory, suggesting a short-term negative trend. The MACD diff is positive and converging, indicating improving
sentiment on the downside. To confirm the recent weakness, prices need to break below the support level at
1800 before the 1790 level. Tertiary support stands at 1750, a break below would confirm the outlook on the
downside. On the upside, to regain upside conviction, futures need to close back above 10 DMA at 1838 and then
1872 in the near term. Near-term momentum is on the downside, the indicators confirm this trend.

10 Day % K Stochastic 24 93 Falling

10 Day % D Stochastic 25.51 Falling

14 Day RSl 27 63 Falling

Support 1800 1790 1750
Resistance 1827 1838 1872
Moving Averages (10,40,100) 1838 2017 2075
Dpen Interest 98,013 (+1,741) WVolumes
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NY 2nd Month Cocoa Futures
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NY cocoa futures held their nerve yesterday as intraday trading saw prices close at 2498. The RSl is flat,
meanwhile, %K and %D are falling out of the overbought. The MACD diff is positive and converging marginally,
suggesting some appetite for lower prices, but futures need to break below the 2500 level completely. A break
below this level towards 10 and 100 DMA at 2480 and 2470, respectively, would confirm the continued bearish
momentum down to 2420. Conversely, appetite for prices above the 2540 level could trigger a test of resistance
of 2577. The candle struggled to break below the near-term support, but the gravestone doji candle is usually a
signal of downside momentum. If futures can break below 2450, that would confirm the indicators in the near
term.

10 Day % K Stochastic 75.52 Falling

10 Day % D Stochastic £1.32 Falling

14 Day RSl G3.04 Rising

Support 2500 2480 2470
Resistance 2543 2577 2600
Moving Averages (10,40,200) 2480 2354 2470
Open Interest 265 601 (-TTT) Volumes
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Ldn 2nd Month Cocoa Futures
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Ldn cocoa futures weakened marginally yesterday after testing the support level of 1950. The market closed
higher at 1953. The stochastics are falling, with %K/%D diverging on the downside, out of the overbought.
Likewise, the MACD diff is positive and converging, pointing to continued downside pressures in the near term. To
confirm this, futures need to break below the support of 1950, down to 50 DMA at 1902. On the upside, appetite
for prices back above 1970 could set the scene for higher prices back to breach 2000, confirming an inverse
hammer formation. The indicators confirm continued selling pressures, and a break of near-term support would
suggest growing downside conviction in the near term.

10 Day % K Stochastic 57.37 Falling

10 Day % D Stechastic 70.80 Falling

14 Day RSI 52.65 Falling

Support 1950 1900 1870
Resistance 1970 2000 2030
Moving Averages (50,100,200) 1902 1842 1805
Open Interest 303, 759 (+907T Violumes

Source. ICE

Risk warning

This is a marketing communication. The information in this report is provided solely for informational purposes and should not be regarded
as arecommendation to buy, sell or otherwise deal in any particular investment. Please be aware that, where any views have been expressed
in this report, the author of this report may have had many, varied views over the past 12 months, including contrary views.

A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author's market knowledge and experience.

Please contact the author should you require a copy of any previous reports for comparative purposes. Furthermore, the information in this
report has not been prepared in accordance with legal requirements designed to promote the independence of investment research. All
information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or
accuracy.

This report is not subject to any prohibition on dealing ahead of the dissemination of investment research. Accordingly, the information may
have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers. Sucden Financial
believes that the information contained within this report is already in the public domain. Private customers should not invest in these
products unless they are satisfied that the products are suitable for them and they have sought professional advice. Please read our full risk
warnings and disclaimers (www.sucdenfinancial.com/en/risk-warning-and-disclaimers).




