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Daily Softs Technical Charts
NY 2nd Month Sugar Futures

NY sugar futures surged higher yesterday as intraday trading caused prices to test resistance at 15.20 and then
closed at 15.15. The stochastics are rising and have edged up further into the oversold area, and the MACD diff is
positive and is diverging, outlining the improved outlook on the upside. Prices have failed into resistance at 15.20
in recent sessions, lack of appetite for prices above this level today could set the scene for futures to give back
recent gains. Support stands at 15, with the secondary level at 14.52. On the upside, long candle body suggests
an appetite for higher and a break through 15.20 could trigger gains to the resistance level at 15.29. In order to
confirm the outlook for continued bullish trend, prices need to close above 15.30 and then at 15.50. Momentum
favours the upside, and we expect this to remain the case in the near term.

Ldn 2nd Month Sugar Futures

Lnd sugar futures surged higher yesterday as intraday trading caused prices to test resistance at 426 and then
closed at 425.80. The stochastics are rising and are in the oversold area, and the MACD diff is positive and
diverging, affirming positive sentiment in the market outlining. The RSI is rising, and we expect futures to edge
higher in the near term towards robust resistance at 427.50. On the downside, prices failed above 426 last week,
lack of appetite for prices above this level could trigger losses back to 420 before targeting 410, in the medium
term. Superseding 410 support stands at the 10 DMA at 404.50. We expect futures to firm in the near term;
however, the prices near to breach the near term resistance level before confirming the bullish outlook.

NY 2nd Month Coffee Futures

NY coffee futures weakened yesterday as futures failed into the resistance at 129.50 and closed at 127.10 The
candle tested trend support and partially recovered. The stochastics continue to decline and have emerged from
oversold. The MACD diff turned negative, a clear sell signal. A break below trend support would confirm the
rejection of the ascending triangle and bearish engulfing candle. This may pave the way for lower prices to 124.50
with the tertiary level at 121.50. Conversely, the reaffirmation of trend support would suggest higher prices and
could trigger a close above 129.50, setting the scene for higher prices towards 132 and 135. Near term
momentum favours the downside, but the reaffirmation of trend support suggests appetite for prices below 130
which could trigger a move to 129. The indicators are pointing to a further decline in prices in the near term.

Ldn 2nd Month Coffee Futures

Lnd coffee prices declined yesterday after prices rejected resistance at 1379. The market closed at 1365. The
stochastics continue to weaken, and MACD diff has converged on the downside, suggesting we could see lower
prices in the near term. To confirm the rejection of resistance and double top at 1392, prices need top break
below the 100 DMA at 1364 and trend support could set the scene for a test of support at 1356. On the upside, if
support at the 100 DMA holds firm could set the scene for higher prices through 10- and 40-day MA at 1379.
Secondary resistance stands at the 76.4% fib level of 1391, which would help to confirm the ascending triangle.
We expect prices to edge lower in the near term.

NY 2nd Month Cocoa Futures

NY cocoa futures sold off yesterday as lack of appetite for prices above 2500; the prices closed at 2469. The
close below 10 DMA at 2496 could trigger losses back to 2434 support in the near term. The stochastics are
falling, and this could improve downside momentum, the MACD diff is starting to weaken, supporting the outlook
for lower prices. A break of 2434 support may pave the way for lower prices to the 38.2% fib level at 2414. On the
upside, if prices can take out the 10 DMA and then 40 DMA, this would confirm the trend, with the psychological
level at 2600. We believe that there is an appetite for lower prices in the near term.

Ldn 2nd Month Cocoa Futures

Lnd cocoa futures edged lower yesterday as prices found support at 10 DMA at 2239, and the market closed at
2245. The stochastics are neutral, with %K/%D seen converging on the downside, and the MACD diff is negative
and converging, outlining the recent decline in prices after the rejection of prices at the 40 DMA level. The
reaffirmation of support above 100 DMA could trigger gains towards the 40 DMA and previous trend support. In
the long run, resistance at 2373 needs to be broken to regain upside conviction. Conversely, a breach of support
at 10 DMA may set the scene for lower prices to 2200. If futures take out of this level, this would reaffirm the trend
on the downside. We expect prices to weaken in the near term.
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